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The Prudential Insurance Company of America 



























































































yi FORREST F. DRYDEN HOME OFFICE 
M4 PRESIDENT NEWARK, N.‘J. 
y INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 
(0) oe IOC IO oc lore Xo 
’ 
4} SURETY POWER || FAMOUS FOR FAIR DEALING 
DIGNITY AND DISTINCTION 
Attend the Representative 
INTER-STATE BUSINESS 
MEN’S ACCIDENT ASSN. 
BE JUDICIOUS “ AMERICA FC FORE” 
oi Represent the ni ‘““We have not written and will not write business. ... 
Texas Minnesota over the heads of the local agents, and if we take any 
lowa Nilchigan ”, business the local agent will be credited with the com- 
lilinois O L D E S T Nebeactin mission.” 
Arkansas MUTUAL ASSOCIATION eit 
sate of its kind, ate i | D ELITY - Pp H E N ] xX 
Kentucky ACCIDENT AND HEALTH Oklahoma ‘ 
New Hampshire pre Wisconsin Fire Insurance Co. 
~ Tennessee 
| ee of New York : 
= . Cash Capital - - - - = $2,500,000.00 
Address: E. W. BROWN, Secy.=Treas. HENRY EVANS, President = 
Brown Building, Des Moines, lowa Home Office Managing Branch Offices a 
: 80 Maiden Lane Chicago, Montreal, i} 
73% Premium Income Returned in 1918. nailiaiaaia San Fea y 
ng 
9) 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the ‘Act of March 3, 1879 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force  $43,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 












THE TRAVELERS 


INSURANCE a INDEMNITY 
_ COMPANY COMPANY 
HART FORD » CONNECTICUT 


WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 


THE OPPORTUNITY TO SUPPLY THESE INSURANCE 
NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee ees WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will ge 4 direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
+ nen Kansas, Michigan, Ohio and the District of Columbia. 
Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 


Twenty-Pay- 











FIREMAN’S FUND INSURANCE COMPANY 
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PAN-AMERICAN 
LIFE. INSURANCE COMPANY 
NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 





Pea hy AN CRG ooo cos és sig oo caso. ose sw Bie%s $1,000,000 
A DUAL TROSDITCES: 5 6:6, 0:0:0:6s00100's oo 0issdewe sew 6,570,000 
INSURANCE RECORD 
PPRSAOR GIB oo 6 ios sacs dtaocc arene aes Sic SSE $12,000,000 
Total insurance'in dorce............5.66580 52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. I you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 














A Progressive SURETY and CASUALTY Company 
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Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


ZRAHMAHE BABHO ZH 
De Zed een yszyy 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 








“The Oldest Company in America” 


Issued its first Policy in 1848 


Three ieadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 


‘*Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 


























CHAIRMAN 


On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of 
the Banca Italiana di Sconto Chairman of the Societa Petroli d’Italia. 


VICE-CHAIRMAN 


TEDESCHI Ing. Comm. GIACOMO, Director of the Banca Commerciale 
Italiana. 


DIRECTORS 
BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza 
della Societa Ligure Lombarda. 
BINDA Ing. Cav. ACHILLE, Director of the Societa an. Bertelli, Crippa 
etc. 


ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
merciale Italiana. 


FINZI Comm. ANSELMO, Director General of the ‘‘Italica Grandine.’’ 





MILAN INTERNATIONAL REINSURANCE CO., LTD. 


Registered Office: Roma 


Head Office: Milano (Italy) 4—via Victor Hugo 


United States Managers: WILLCOX, PECK & HUGHES, 3 SOUTH WILLIAM STREET, NEW YORK 


Deposited in United States: One million of dollars 


BOARD OF DIRECTORS 


GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 
MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 


POGLIANI Comm. ANGELO, Managing Director of the Banca Italiana 
diSconto. 


RASTELLI Dott. Comm. PIERO, Director of the Reale Ass‘curazioni 
Vita and of the Banca Commerciale Italiana. 


SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
Como. 
AUDITORS 


BENZONI Rag. GERMANO—BROGGI CARLO EDOARDO— 
CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO 
Dott. GIAN GIACOMO. 
AUDITORS (acting) 


CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


MANAGING DIRECTOR 
Comm. ANSELMO FINZI. 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are ‘writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 














CONTINENTAL LIFE INSURANCE CO. 








Issues both Participating and Non-Participating policies 
providing for Double Indemnity, total or partial dis- 
ability and surgical operation benefits. 


Attractive Agency Contracts 

















JOHN Ww. COOPER Salt Lake City, Utah 
PORTUGAL SPAIN 


J. FORCADA 


Manager of the firm J. Forcada & Co. 


INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘‘SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results obtained by “SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


Premiums........... $2,215,483.74 
esses paid... ....... $ 599,909.42 
SAUER So aeevearemees $1,615,574.31 


Results obtained by the Companies ‘fA COLONIAL”? & 
*OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 


LISBON, 12-183 PRACA DE MUNICIPIE. 














JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


! 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
Insurance Exchange Building 


NEWARK 
Firemen’s Insurance Bldg. 


SAN FRANCISCO 
Call Building 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 
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A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 





Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


ay 


Home Office - - - Nashville, Tennessee 




















Federated Fire Re-insurance Co. 


Now Organizing : 


When Completed Will Have Capital of 
$1,000,000.00 


Will Do a Re-insurance Business Only 
Ready for Business January 2, 1920 


Home Office 
314-320 M.B.A. Bldg. Mason City, lowa 











American National Insurance Co. 
OF GALVESTON, TEXAS 


Ordinary 
and 
Industrial 


THE GIANT 
OF THE SOUTH 


A record of steady 
growth, Conserva- 
tive Management 
and Worth - while 
Contracts. 


Assetsnearly Seven 
Million. Insurance 
in force about 





— Nin illion. 
Home Office Building ety Million 
W. L MOODY, Jr. SHEARN MOODY W. J. SHAW 
President Vice Pres. Secretary 




















If you can write Ordinary ana Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 








GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
3 openings in the State of OHIO. For particulars address: 

C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 




















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 











to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
e ‘contracts for men of good reputation. 
“THE COMPANY OF CO-OPERATION” 
THE DES MOINES LIFE & ANNUITY C0: 
A. L. HART, Agency Mgr. 
Home Office—Registee Tribune Bidg.—Des Moines, Iowa 




















Peninsular Fire Insurance 
Company of America 


Grand Rapids Michigan 




















Horace R. Wemple Henry M. Schnarr 
President Secretary=-Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 

















New York New York 
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eine Leadiny FIRE INSURANCE Co. ot Ai sETICH 


. We ai “ se. 
mihh- 
} “age 


1819 


(ne Hundred Years 
of Service 


Losses Paid over $1 74.000 000 








N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee! 




















Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 

















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 
Third National Bank Building 
ST. LOUIS, MO. 














WE BELIEVE THAT TO AN AGENT WHO DE- 
LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 


WE TAKE PRIDE IN PROMPT AND EFFI- 
CIENT SERVICE TO POLICY HOLDER AND 
AGENT. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 

















Service of Quality to Policyholders 
FN obi, Mii Contracts of Superiority to Representatives 





f & 
ys Af 
“dc J NY . 


WW 





On Eastern Dept., 49 Maiden Lane, New York 
= Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bidg., Minneapolf, 


























a 
ROSSIA INSURANCE COMPANY om 
Hartford, Conn. BRE 
Reinsurance ( 
aa LETROM 
— — 


























Kristiania Shipping, Insurance and Trading Co. A/S 


Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


























Facultative Reinsurance and Obligatory Treaties Negotiated. 


TELEGRAMS: ‘“‘CLARO”,, KRISTIANIA. 














te sth 

















THE 


January 1, 1920 


SPECTATOR 











*$2,500 FOR $1°’ 
Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 

















United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer St 





JOHN R, BLAND, President 





CAPITAL, PAID IN CASH... .$3,000,000.00 
$2,298,488.24 
14,657,035.23 = $16,955,523.47 


eee tee et emer ee rte eee sees eeeeeeseseee 





eee eee meets ewes essere seeseseeesees: 


TOTAL CAPITAL, SURPLUS AND RESERVES --------------- $19,955,523.47 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 





CAPITAL, $200,000.00 


Originator of the 
**Multiple Option” Policy, 
a three=in one contract. 

A good policy for the 

live wire. 


A company born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 





Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 











HARTFORD, CONN. 











THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION Ce, A GENERAL LIABILITY 
‘RN 
Established oii 1869 


LONDON GUARANTEE & ACCIDENT CO, Ltd. °Eugna" 


Head Office: CHICAGO, ILL. P. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, , . 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 











American Indemnity Company 


-Home Office, ~ Galveston, Texas 
Cash Capital $600,000 - Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, 19109. 

The examiners in part stated: 
“The company is in a sound financial condition. Its funds are well 
invested, its reserves are ample and its affairs are efficiently 
managed. Claims are promptly settled, and policy holders and 
claimants receive fair and equitable treatment.” 





Responsible Agents Wanted Where not Represented. 

















SAFETY for 
THE WIDOW’S MONEY 


Through The, 


e MONTHLY 
s INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 





——— 





A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky: 
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PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 
is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 














HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of w ich over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal-mortality greater than any experienced in the Com- 
pany’s history, but. notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfrs. 3 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. | 














THE EYES OF THE WORLD ARE TURNED TO CANADA 

And with good reason. It is a land of wonderful opportunity. 

No class finds broader opportunity than the Life Agent. Canada ap- 
proves of Life Insurance—and especially approves the liberal Policies of the 
most successful Life Company in the country. 

Write for Agency terms 


THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 


eneral Accident 


FIRE AND LIFE 


B. ASSURANCE CORPORATION, Lid. 


FREDERICK RICHA2DSON, United States Manager 


GENERAL BUILDING : 47 & WALNUT STS. 
PHILADELPHIA 





















ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent an- 
nual statements of the various old 
line companies enable the Inter- 
national Life of St. Louis to draw 
BAe Cee 2 attention to another world record 
Se yy ee *\)- smashed. At nine years of age it 

had outstripped all other com- 

x panies for growth. Now at the 

Zend of a decade, with admitted 

St oe a assets, as of December 31st, 1918, 

- EE CER of $11,593,728.40 and insurance 

113.3933 in force of $77,042,499.90 it has 
achieved two things: 

1. The International Life has 
accumulated more admitted as- 
sets in the first ten years than any 
other old line life insurance com- 
= pany. 

2. The International Life has 
Home Office accumulated more outstanding in- 
surance in the first ten years than any other old line life insurance 
company but one—that is one of the older companies which, 
however, fell short by $4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis Company. 
Agents! Do you want to grow with a company that has made 
a world record—a sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry with full particulars 
about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 




















THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 















New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mar. 


















OF NEBRASKA 
209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice-Pres. 
Manager of Agents 


E. M. SEARLE, Jr., Pres. 
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January 1, 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23, 853. weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have recewed the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw YorkK 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second VicePresident 


Loughton T. Smith 
Secretary 


1920 


Charles H. Nicoll 
ice-President 


Robert W. Blake 
Treasurer 


Sholto D. Kirk B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
“Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the ‘publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1920, by The Spectator Company, New York 


Fred. 








1920 No. I 


Vot. CIV JANUARY 1, 








LENGTHY reply to the criticisms 
A made upon abuses disclosed in con- 
nection with the State Industrial Com- 
mission and the State Insurance Fund 
of New York by Jeremiah F. Connor, 
who had been appointed as investigator 
by Governor Smith, has been made by 
F. Spencer Baldwin, former manager of 
the State Insurance Fund, and filed with 
the State Industrial Commission. He 
disclaims any responsibility for the 
grafting by employees of the Commis- 
sion and further states that “it cannot 
be doubted that the after effects of the 
investigation will be seriously damaging 
to the business of the State fund. It will 
require extraordinary resourcefulness on 
the part of the management to repair the 
losses inflicted by this long-continued in- 
quisition into the affairs of the State 
fund.” The expression just quoted 
seems to imply that it would have been 
better to allow a continuance of the 
grafting, rather than to have had the in- 
vestigation made which exposed it; in 
other words, that the continuation of the 
disease was to be preferred to a diag- 
nosis of it preparatory to its cure. While 
not believing in the system of State in- 


THE SPECTATOR 


surance as being one which can be con- 
ducted indefinitely to the real advantage 
of the people, we believe that any abuses 
growing up in the system should be 
fully exposed and remedied, and that the 
people are entitled to know if there is 
anything wrong with a department of the 
State Government. They certainly have 
as much right to expect that their ser- 
vants shall conduct their business prop- 
erly as they have that independent in- 
surers shall deal fairly and justly with 
them. 


HE proclamation by President Wil- 

son of the prospective return of the 
railroads to their owners on March 1 
awakens new interest in this form of 
property by fire underwriters. The asso- 
ciations of fire insurance companies spe- 
cializing in railroad properties are pre- 
paring to meet the conditions which will 
be created when the railroad properties 
revert to their owners, after a long period 
of direct Government control. A _ sug- 
gestion that the few organizations special- 
izing on railroad insurance should unite 
their forces does not seem to have met 
with the approval of a majority of the 
interested parties. Undoubtedly, how- 
ever, some plan for the handling of rail- 
road insurance, at least as effective as 
that which prevailed prior to the period 
of Government control, will be worked 
out within the next two months. 


IRE underwriters are pleased to note 

the willingness on the part of the 
State Insurance Commissioners, as evi- 
denced by the discussion at their recent 
meeting, to endeavor to aid in having 
special deposit laws eliminated from the 
statute books of the various States in 
which they exist. The Commissioners 
recognize that such laws necessarily 
hamper the expansion of companies pro- 
viding needed protection, and react, 
through reciprocal or retaliatory provi- 
sions, upon companies domiciled in the 
States in which such laws are in force. 
It is understood that another effort will 
be made in Virginia to secure the repeal 
of the special deposit law of that State, 
and it is hoped that the local agents in 
Virginia will use their influence in favor 
of such repeal, rather than against it. 
It is very seldom that such a law is of 
real service to claimants against insur- 
ance companies, whereas the effect of 
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such statutes is to obstruct the desirable 
expansion of business on the part of 
many companies which would otherwise 
extend their business and afford increased 
facilities for agents and property-owners, 
HE scheme to place fire and theft 
insurance upon new Ford cars, in 
bulk, from the time of their shipment 
from the factory, at a rate of $6 per car, 
which, upon an output of 1,000,000 cars, 
would yield $6,000,000 in premiums, hav- 
ing been turned down by a number of 
prominent companies, the brokers who 
have been engineering it will have to de- 
vise some means of overcoming the ob- 
jections to it, if they expect to carry it 
through to a successful completion. It 
is believed that the plan would conflict 
with the resident agents’ laws in some 
States, and, at any rate, would be likely 
to threaten the pleasant relations be- 
tween the company writing the risk and 
its agents. Unless, therefore, some way 
is found by which the agents can be satis- 
fied that they will secure their customary 
commissions, it is hardly likely that any 
agency company will be tempted to un- 
dertake the insurance under the proposed 
plan. 


A Condition of “Unappearable.”—A re- 
cent business letter received in New York 
city contained a paragraph from which the 
title of this note was taken. The paragraph 
reads as follows: 

We are a manufacturers and dealers in 
Japanese Tegusu, which is an indispensable 
threads for fishing, connecting between fish 
hook and fish line, as it is a transparent 
threads and becomes a condition of unappear- 
able in the water so that the fish could not 
look at it. 

What appeals to us in this matter is the 
peculiar quality of “unappearable.” One may 
suspect that if some of the goods now on the 
market could be endowed with that character- 
istic there would be an enormous demand 
therefor. Indeed, is has occurred to us that 
many of mankind—not on William street, of 
course—would be very much pleased to have 
certain of their things “unappearable.” 


Desperate Debts.—This somewhat charm- 
ing phrase reached the Street this week in 
connection with an old report of an organiza- 
tion. It seems that it was the technical phrase 
under which accounts which had reached, if 
not exactly the point where they were con- 
sidered completely lost, yet were sufficiently 
near to it as to be considered in a “desperate” 
condition. It seems to us that this very charm- 
ing phrase ought not to be permitted to pass 
away, but might well be perpetuated in our 
accountancy systems. Surely everw office has 
some accounts which, unhesitatingly ‘t would 
consider as “desperate.” 
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7 ternal orders, which should be improved in order to enable fraternalism 
THE RECORD OF FRATERNAL ORDERS* ee : 
to stand an absolute test of solvency, so far as each certificate is 
concerned, as well as to grant fair treatment as between members, or 
Some of the Problems Facing Many Societies Are Indicated classes of members. 
cae SD Some of the subjects in connection with fraternal orders which are 
. still open for consideration were set forth at a relatively recent meeting 
TY IDATS 7 » n y 2 . . Z $ s 
INFLUENZA INCREASED DEATH LOSSES IN 1918 of the National Convention of Insurance Commissioners, by Commissioner 
J. R. Young of North Carolina. 
Necessity for Increased Reserves and Adequate Rates to Assure Permanent His recommendations or suggestive inquiries were as follows: 
Protection and Steady Cost 1. Safety.—We all agree that any insurance protection offered should | 
‘ —_ lati i : " om sack be safe. Is there any reason why this principle does not apply to frater- 
vee —— years the Mettons Convention edrnanede eenenenensinemaees nal benefit societies as weli as to stock or other companies or associations 
which is made up of the supervising officers of the several States, has proposing to do an insurance business or offering its protection? 
been giving a great deal of attention to the problems of the fraternal 2. Adequate Rates.—Can any society, even with the best fraternal 
orders. spirit and brotherly love, do justice to its members or in the end succeed 
* 4G - ar unnsine 7 m £ unless it collects adequate rates? Of course it is best for a society to 3 
heaps _— ~ Cages maha penomes peer laerie collect adequate rates from the start, and if a society has run for some 
endeavored to bring about conditions which would conduce to the time collecting inadequate rates it is hard to readjust and go on a proper 
strengthening of such institutions which insure their members, and laws basis, but is it any less necessary? When and how shall a society ad- 1 
have been enacted—notably the so-called New York Conference Bill— mittedly collecting ot eo gO = an ag = Psy { 
" Sean ee pi 5 ae a volves methods of adjustment, whether the rates shall be made fully ade- I 
fixing certain minimum requirements ton the viel elie of qneenhers. quate at one stroke, or with.different “bites at the cherry,” and whether r 
Measurable progress has been made in this direction, but there still for the whole membership or by classes. I 
remain features in connection with the insurance business of the fra- 3. Expenses.—Is not economy in management not only fair and just 
—_————_— to the members but absolutely necessary? An undue proportion of what I 
* Copyright, 1920, by The Spectator Company, New York. is collected from members should not be expended in running the society, y. 
r s 
TasLe ].—Tuirty-E1cHt LeapING FRATERNAL ORDERS. A 
—_— — — — — = _ — — = A 
; j | 
American Brotherhood | Catholic | Catholic | Catholic Catholic | Court == 
NAME OF ORDER 4 ocicsccccwcsaaces beexieRienwese Insurance Ben Hur. of Benevolent | Knights of Mutual Order of of 
Union Am. Yeomen Legion | America Benefit Foresters. Honor 
Association N 
Craw- . = 
LORGIOG ssics sawinvnnteasecedaseissness icSeheseaweeer Columbus, | fordsville, | Des Moines | Brooklyn, | St. Louis, Hornell, Chicago, Springfield, 
Ohio. Ind. Ta. N.Y. l Mo. Nex. Ill. Ill. > % L 
CSPOT SHUINONE 5 i5.6'e o'e sicsi0Sareviewidnnweecsvessees 1894 1894 1807 1881 1877 1879 | 1883 | 1895 E 
| 
Mortuary assessments received in 1918.............4.-- 757,406 1,216,204 2,446,481 404,873 448,130 1,286,035| 2,380,468 048, 263 : c 
Death claims paid in 1918. ; 2.2.2.0. cscweseseecceeees 676,638 1,231,316 2,028,524 341,075 521,308 45375375 2,057,045 1,100, 100 : M 
Total paid by members in IQI8....0cscecsesesecccccees 1,100,726 1,564,440 3,250,250 417,048 482,006 1,564,460 2,546,082 1,225,768 D 
Total payments to members in ror8. . ......0e eee eee . 744,658 1,269,233 2,277,470 341,075 521,308 1,592,307] 2,057,045 1,109,340 T 
Income saved in 1918.........2+2+e+ Seakmepenieasees 1,650 43,190 407,221 83,030 —13,105 —17,785| 1,017,208 —25,616 | r 
Admitted assets December 31, 1918.........++--.00 eee. 875,404 1,778,887 55341,035 4,126,576 1,178,425 2,367,987) 8,106,071 2,071,414 it 
Total liabilities December 31, 191 8.........00sccecccees 345,970 183,213 1,907,670 4,089,092 128,392 678,278} 1,071,571 294,588 ry 
New members admitted in 1918..... pieesaehsodesenson 18,826 12,303 36,600 ro 808 175 5,920 6,341 T 
Membership December ce 2 a eee sconecceeces 69,829 76,520 246,661 12,178 18,459 42,989 150,450 73,935 : N 
Gain (+) or loss (—) in membership during 1918........ +0,435 " —8,704 +8,133 —I,242 —87 —12,500| —347 +42 M 
Insurance in force Deceimbersi, TOTS..0.<000000cesecees 71,540,732 75,963,709| 322,177,000 12,818,250 19,510,839 52,700,700} 150,396,750} 86,671,625 G: 
Certificates terminating DY GOA 1 1058...66i05a:s.65<.00,0 - 840 1,205 2,855 478 477 1,205| 2,574 1,061 = 
Epsed COTEARCALES I TOE Be 66:06 5:66.60 6 6:5:0 0:60:00 004 0i0's:00 8,331 19,809 25,711 855 383 11,188] 3,093 5,235 5 
5 | Ce 
| 
Death rate per 1000 in 1918........ ae Bis inaiais sie,eie-a,eiw eiere.s 12.03 15.75 11.58 30.27 25.85 30.14 | £y.52 4.35 Le 
Average mortuary cost per member in 191 8f............ 9.69 16.09 9.92 33.26 24.28 29.96 | 15.88 12.82 D 
Surplus assets * per capita held December 31, 1918....... 7.58 20.85 13.92 30.80 256.04 39.30.—COd| 460.77 36.20 z 
Average amount of certificates in force...............4. 1,025 992 1,306 1,053 1,057 1,226) “999 1,172 Ss } 
Average mortuary cost per $1000 in 191 8f............4. 10.59 16.01 7.59 | 31.60 22.07 24.41 | 15.90 10.04 b 
Ay 
Fraternal Fraternal Gleaners, | Knights and Knights Knights 
IG TORR iirc scnabsawanscseS seweaas Fraternal Brother- Mystic Ancient |Golden Cross} Ladies of of . of Pythias 
Aid Union. hood. Circle. Order of | of the World| Security. Columbus. | (Insurance NA 
: | Department) j 
Los Phila- New Indian- . 
IRRMEON 65 s.:060eeeaSeooseatsunahneetssonoi Rebounds Lawrence, Angeles, delphia, Detroit, Knoxville, Topeka, Haven, | apolis, a 
Kan. Cal. Pa. Mich. Tenn. Kan. | Conn. Ind. ue 
| | 
Commenced business .......... Oo Saewwa cons dense 1890 1896 | 1885 1894 1876 1892 1882 | 1877 ai 
Mortuary assessments received in 1918.............006. 2,799,637 354747) 322,203 553,931 307,962 1,985,478) 1,872,505 2,182,919 Cor 
Death claims paid in IQ] Boo aes binwtin be TeKuaseuaes cows 2,867,305 302, 810] 283,020 450,540 406,037 2,502,140} 1,543,559, 1,835,018 M 
Total paid by members in 1918...........-200+ eeeeeee 3,234,430 480,055) 413,205 683,166 445,606 2,737,404} 2,200,546) 2,486,213 De, 
Total payments to PNSMUETH BD TOTO 60.0 Denes oesewses 2,991,228 435,165| 319,271 466,620 406,937 2,772,5751 1,543,559 1,835,018 Tot 
SNe CRUE MN SOE Boos snd. Kaeinewssaseeesene ses —152,892 03,724 43,560 120,288 —1,328 —212,573| 660, 287 | 787,718 Tot 
Admitted assets December 31, 1918........2.eeeeeeeees 1,712,276 1,810,850 584,465 1,255,868 157,312 2,981,205} 8,889,204; 10,450,458 ° 
re eee . ) | Inc 
Total liabilities December 31, 1918...........2eeeeeeees $1,036,057 480,473 495,590 205,886 133,876 L,13ty vans $7,450,350 to,474,184 ‘Adt 
New members admitted in 1918..... .....sceecceeeces 17,411 2,761 3,019 4,652 1,384 32,368! 12,554| 5,013 Tot 
Membership December 31, 1918........ sesceccseneaces 104,255 22,612| 17,252 63,047 15,049 204,795] 128,935| 72.540 N 
Gain (+) or loss (—) in membership during 1918........ —7,620 +212 +600! © —1,990 +34 +09,063 +4,956) +88 Me, 
Insurance in force December 31, IT 8.2... see wesw eee 123,683,967 23,720,312 12,807,481 54,925,005 15,079,175| 247,708,500] 137,214,434] 96,365,445 ’ Gai 
Certificates terminating DY GOR IW TOTS oc cece css 2,444 338 313 604 442 2,857 1,903} 1,323 I 
Tmpeed certsicates In 1008... ....60000% ceevceeecen ve 22,535 2,211 2,070 5,280 907 20,448 5,695| 3,004 — 
44 | Cert 
Death vate per s000 10 101 Gok 5565. obs sissies ces ss Ge 23.45 14.05 18.14 0.45 27.73 13.06 14.76) 18.24 Lap 
Average mortuary cost per member in 191 st. Brahe tee ie aiaNe ws 26.86 15.69 18.68 8.66 24.96 9.70 14.52] 30.08 _—_ 
Surplus assets * per capita held December 3%, 1918.. Siew 6.49 58.43 es 16.41 1.47 9.04 11.16} 13.58 A 
Average amount of certificates in force.............+.+. 1,186 1,040 742 850 045 1,210 1,064] 1,328 = NS 
Average mortuary cost per $1000 in 191 8f.............. 22.65 14.05 25.18 10.08 26.40 8.02 13.64 | 22.65 po. 
eee Ave! 
* After deducting total liabilities. + The foregoing costs do not include “‘quarterly dues’ payable for lodge expenses, ranging from $3 to $6 per member per annum, 
and which would increase the cost on an average about twenty-five cents monthly. { Includes reserves. ee 
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| Ladies’ Ladies | | Loyal Modern | Modern | Mystic 
Nine OF ORD .oscsct seid rece eewccccncees | Catholic of the | Loyal | Mystic Maccabees, | Brotherhood | Woodmen Workers 
| _ Benev. Maccabees. | Association. | Legion of The of of of the 
| Association. | America. America. | America. World. 
| Port | Jersey Mason | Rock 
COR MIIN oe kiaig shoe ne Ba oe eee Erie, Huron, | City, | Hastings, Detroit, City, | Island, | Fulton, 
| Pa. Mich. | N.J- | Neb. Mich. Iowa | Ill Ill. 
| | | 
PHILO ECE DNIEINO@B Ry a's 65S ccercee iwmccoesscceserweuvenns 1890 1890 | 1889 1892 1883 1897 1883 1896 
Mortuary assessments received in r918..............--- | 1,698,673) 491, 100] 148,657 65,118 5,331,426 1,144,646} 17,073,670 1,088,281 
Death claims PauPiwe (lS. . vo. ds.ccec ccs cseccdscenccss | 1,498,302 424,050 113,828 49,962 5,467,297 714,378| 17,142,257 1,157,104 
Total paid by members ttf 1988... . 0 oe cece ctetceccces 1,698,673 583,880} 163,904 72,471 +540,058 1,345,003} 19,967,056] 1,088,281 
Total payments to members in 1918..........22seeeeee- 1,498,302] 476,320} 113,828] 53,036 ree 265 868,295| 18,383,423] 1,197,079 
WNCOME SAVERE IN NOUS... co cciac ccc cucissecceeeceeeewees 303,000} 81,169] 32,4900} 5,068 78,565 473,104} 648,264) —184,876 
Admitted assets December 31, 1918....... acavetoecueds | 3,900,421 1,488,137] 77,106) 80, 109 15,127,083 4,086,829] 15,802,673 1,081,039 
Total liabilities December 31, 191 8f..........eeesceee: | 412,612 113,060} ie 779) 7,887 2,445,212 295,263} 5,406,114 255,700 
| | | 
New members admitted in 1918. .........ccceeceeceeee 1,098 3,527 76| 12 17,970 4,506 ehciall 8,603 
Membership December $1, 196 8........0600scssessccesee | 143,151 42,765 3,306) 1,074 294,800 50,2 16} 1,067,161 05,204 
Gain (+) or loss (—) in membership during 1918 Re cinatciers | —12,790 +67 306] 3 —5,261 —8,212| +20,150 +310 
Insurance in force December 31, 1918. ......-eeeeeeeees | 117,631,250 31,256,750 4,441,032| 1,802,262} 354,254,160 58, 184,345] 1,644,662,000 116,137,075 
Certificates terminating by death in 191 ep an eae | 2,090! 588 Bo 50 4,861 767! 13,637] 1,130 
Lapsed certificates in 1918.........eeeee0s Susevrewes eal 11,708 2, S08 | 302| 258| 18,370 II, 77 42,318 7,163 
Death rate per 1000 in 1978......... MPP CCPE CECT EEE 14.60 13.75 24.20 29.89 | 16.49 15.28 12.78 11.86 
Average mortuary cost per member in 191 St.. NCEE ee | 11.87 11.48 44.905 32.98 18.09 22.79 16.84 II.42 
Surplus assets* per capita held December 31, 1918....... | 24.90 32.16 18.55 41.15 43.02 75.50 9.77 8.67 
Average amount of certificates in force......... excewedal 822 731 1,343} O13 1,202 1,159 1,541{ 1,219 
Average mortuary cost per $1000in 191 8f.............. 14.44 15.71 | 33-47 36.13 | 15.05 19.67 | 10.93 | 0.37 
| | 
National Neighbors New | Protected 
INURE: (OF OR DID saxon a ce Otswis wats vewacecclewen wes Gasise canoes Union of England Praetorians,| Home Royal | Royal 
Assurance | Woodcraft Order of The Circle Arcanum. | Highlanders 
Protection. | 
ROCAMON 5 c5 odo ovo wsicadricde a Seo on ened ealtanoes au een wereld. Toledo, Portland, | Boston, Dallas, Sharon, | Boston, | Aurora, 
Ohio. Ore. Mass. Tex. a. | Mass. Neb. 
| | 
CIN HICEee IRIE aos cio oo ed nnad cota Secuohee elena 1881 1897 1887 1898 1886 1877 | 1896 
| | 
Mortuary assessments received in 1918. ............00 ce ceccccceeees 2,213,487 516,626 1,108,769 445,560 724,008) 7,175,627} 344,077 
Death claims paid in 1918. ........ eee eee cece ence ee cece enc eceee 2,662,757 500,924 897,300 376,182 ts 171,489) 6,008,349} 417,450 
"Potal: paid WY MEMOENS TH IOES. v0 oe oc. oc cine o's as cain edie venensewess 2,479,988 650,774 1,130,200 632,016 1,197,339 7,175,627} 413,465 
Total payments to members in 1918......... Pie fa Uisiee wae nere cele cmaees 2,797,707 530,903 897,300 379,263 1,299,977] 6,008,349} 648,550 
Income saved in 1918. Maid anne ed ater keke as area ae aiera ree afer ee tie eae a —436,288 150,534 221,744 213,260 —207,580] 045,355 —83,813 
Admitted assets December 31, “191 OP, EERE EE eo Ee 1,696,137 2,960,249 677,344 2,121,544 1,068,388) 6,305,051| 1,761,441 
Total Habilities December 3%, TOESF..6 5. occ cccccevececccccuceece 507,463} 283,352 2,500 209,406| 225,000 1,034,605) 103,600 
| 
New members admstted 12 £688: .o...6:56 secs cccws ceceees eb ececcennss I 1604] 2,253 333 5,370) 14,017 2,046| 978 
Memberahip December S¥, 1908S. 6.056 cae ccc occa cues ree vcueeevetess 56,473} 45,585 26,542) 27,023) 102,056 135; 751| 28,870 
Gain (+) or loss (-—) in membership during 1918.................04- +1,604} +764 —1I,104 +1,286} +2,759) —9,817| —78 
snsurance in force December SE, TOES. .. <o0 6 ccc cc cc cess cet ecuceveies 91,292,653 54,659,200 30,968,500} 33,830,282 87,078,750} 228,000,531) 39,875,050 
Certificates terminating by death in 1918............. PRE eerre tere 1,304 622 643! 360! 1,463 3,459! 340 
RW ancecr CORUINCALCS IE EQ O. «6 cfoiiec wae cence cece seksi oe xevelncnseess 3,746 867 884 30724 0,795 9,304 617 
Death rate pet 1000 NU AGE Gs 50 csc coc a ccceveswadee ekenuecneces 23.09 13.65 24.23 12.89 14.35 25.49 11.78 
Average mortuary cost per member in 1918f............ 0.2 cece eee 39.19 11.34 41.75 15.096 7.10 52.87 11.92 
Surplus assets * per capita held December 31, 1918..............0.04- 19.45 58.72 22.79 68.50 8.27 39.50 57-40 
Average amount of certificates in force. ........0cccccce cecccccceces | 1,617} 1,199 1,167 1,212 854 1,680 1,381 
Average mortuary cost per $1000 in 191 8f.........-..0. cess eeeeeees 24.24 | 9.45 | 35-79 13.17 8.31 31.47 8.63 
| 
| 
Royal Scottish Women’s | Woodmen 
NAREE: @©F ORDO: ccc sectesdewicninasccecces tes Royal Neighbors Clans, Shield of Catholic | Woodmen of the World 
League. of Order of Honor. Order of Circle. | (Sovereign Totals, 
| America. Foresters. | Camp). Thirty- 
eight 
Rock Orders. 
DAOMTION. 55. we. ok wbRos So weed Weed Rees Sawn Chicago, Island, Boston, Baltimore, Chicago, Omaha, | Omaha, 
| Ill. Ill Mass. Md. Ill. Neb. | Neb. 
| ca ~~ sate prea: | 
| | 
Comimencce BUsMesS.< oc cie esi see es acclcledsscce ne 1883 1895 1878 1875 | 1891 1895 | 1891 
Mortuary assessments received in 1918.............. 655,800 2,450,473 200,861 135,701 | 1,450,841 1,770,467 | 11,332,768| 78,835,075 
Death claws paid in 1960S... 22.66 c0sseciviesncecwes | 600,177 2,499,000 190,350 122,050} 1,202,932 1,467,709 9,981,509] 74,331,761 
Total paid by members: 191s... 2.626085 cen | 804,556 2,922,948 225,790 139,879| 1,543,040 2,455,701 | 14,687,602! 92,845,005 
Total payments to members in 1918...............-- 652,847 2,490,609 196,940 123,050 1,202,932 1,591,844 | 10,997,669} 79,490,401 
WHGCOMHG GOVOGGl UE IGES: 6c cscs Kocccscacsonedesces ss 172,661 151,078 26,942 13,765) 305,203 655,535 | 3,888,895) 10,437,700 
Admitted assets December 31, 191 8............-00- 2,347,007 3,607,061 331,204 38,421] 3,200,733 7,493,807 | 30,329,310) 169,460,671 
Total liabilities December 31, 1918. ..............44- 154,348 1,557,602 69,251 6,500) 221,510 800,465 | 9,045,554] 52,501,009 
New members admitted in 1918..............--000- | 768s 34,004 630 29| 3,689 37,880 | 125,216 504,068 
; Membership December 31, rorS.............2.-..00-- 23,058 371,690 17,773 3,041 73113 208,271 | 803,615] 5,034,643 
Gain (+) or loss (—) in membership during 1918..... | —1,364 +24,845 —435 —361| +1,216 +24,847 | +51,0690|} _ +88,867 
Insurance in force December 31, 1918..............- 30,900,250] 378,851,000 0,942,225 3,040,250} 71,507,250| 210,876,600 hI, ,187,718,754| 6,290,230,691 
Certificates terminating by death in r9r8...... ..... 1 380 ! 3,530 366 159| 1,257! 2,454 | 13,181! 73,756 
Eapsedl COntiiCAtes MY IOTS. 5.505 u 5 cc ces csesicicwses es 2,560 | 6,520 690} 231| 1,216] 10,579 | 23,610 308,022 
Death rate per LOCO (OES. 0.6 ss sce cc ececeses 16.88 Q.52 20.590 40.35 17.19 | II.79 | 14.75 14.65 
Average mortuary cost per member in “ror! CL) eer 28.45 | 6.59 11.30 34-44 | 19.83 | 8.50 12.68 | 15.66 
Surplus assets * per capita held December 31, r918.... 05.14 | 5.8% 14.74 | 8.10 40.87 32.15 33.88 23.23 
Average amount of certificates in force.............. 1,340 | 1,019 559 771 978) 1,013 | 1,328 1,250 
Average mortuary cost per $1000 in 191 8f............ 21.22 6.47 20.20 44.65 | 20.28 | 8.40 | 9.55 12.53 
| 





* After deducting total liabilities. t The foregoing costs do not 


and which would increase the cost on an average about twenty-five cents 


include “quarterly dues” 


monthly. 


II 


payable for lodge expenses, ranging from $3 to $6 per member per annum, 
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TABLE II.—ReEcorp OF THREE LEADING ORDERS. TasLe I].—Continued. 
eirar 
ssitninialicnaatsseniese THE MACCABEES—Continued. 
| | | 2 . g { a 
: | Members| yyembers| Deaths Z 5 OSs | 2. Be | ome 
YEAR. owe Claims Admit- | at End Occur- | Lapses. ag § SoS Mortuary Claims |Members Members| Deaths mee 5 os 
ments. Paid. | tedin | of Year. | ring. 35s | 2858 Year. Assess- Paid Admit- | at End | Occur- | Lapses.} <7 | MSE 
| Year. | Fi vss ments. — tedin | of Year. | ring. evo D 2s 
| | | < Year. fas = a 
nee oe | $ 5 ; a! 5 
1918....| 7,175,627 | 6,008,349} 2,946 135,751| 3,459] 9,304) 25.5 52.87 
1917... fs ga ge 5,320 | phe 3,431 | 33,.550| 235 53-76 1897....| £,415,738 | 1,135,338} 35,952 138,663 696 | 15,360) 5.4 II.90 : 
1916....| 8.187,320| 9,456,296 7,428 177,235 | 4,149 | 69,139 23.4 | 46.20 1896....] 1,256,897 | 962,875 | 32,046 118,767 568 | 14,580} 5.1 11.93 
IgI5.. 8,654,380 9,007,231 12,706 | 243,095 | 4,048] 11,549| 16.6 35-60 1895... 1,021,254 817,070 37,895 101,869 494 | 12,152 5-5 11.45 i 
Igt4.. 1804,369 | 8,766,013 | 12,017 | 245,986 | 3,798| 10,808 15.0 35-83  1894....| 799,684] 694,795} 29,661 76,620 376| 9,134 58 12.33 \ 
1913----| 7,751,195 | 8,516,220| 12,466/ 248,575] 3,733] 10,472| 15.0 | 31.18  1893....]. 641,334] 502,933] 21,956 53.222 318 | 6,693} 7.0 14.03 ] 
I912....| 7,858,350 | 8,151,005 | 16,189 | 250,314 | 3,650] 11,113| 14.5 31.39 1892....} 367.458] 313,846] 17,942 38,277 187| 2,654} 6.1 11.95 : 
IgIt....| 7,964,997 | 8,221,168 | 16,123 | 248,888} 3,551] 9,142| 14.3 | 32.00 I8ot.., 266,043 | 246,306| 6,405 23,176 133}  ---- 6.6 13.27 I 
1910... .| 8,084,467 | 8,121,831 | 15,460 | 245,458] 3.579] 9.351; 14.5 32.96 1800... 214,035 | 175,300} 3,808 16,904 92 508} 6.0 13.99 I 
1909 .. | 8,202,265 | 7,625,873 | 17,731 | 242,928 | 3,260] 11,794| 13.0 3006 1889... 130,200 | 134,000 4,525 | 13,696 69 531 | 5-9 TI.1T I 
1908....| 8,390,332 | 7,686,749 | 13,282 | 240,251 | 3,210] 10,251/ 13.4 34.93 1888.... 84,783 77:200 | 4,433 9,771 37 501 | 4-7 10,80 y. 
1907....| 8,596,351 | 7,931.961 | 12,568 | 240,430| 3,253] 9,779) 13.5 35-73  1887.... 46,837 43,000 2,456 5,936 23 287 4-7 9.64 y. 
1906....| 8,934,202 | 7,704,487| 8,393 | 240,894, 3,097| 19,758, 12.5 | 36.05 1886... 34,408 | 34,100] 1,992 3,790 17| 312/ 5.7 | 11.62 I 
1905----| 8,094,566 | 8,021,413 | 22,678 | 254,756! 3,225 69,780 | 11.5 28.94 | } 
1904. . 7,868,396 | 8,155,469 | 35,980 | 305,083 3,175 | 10,811} 10.8 26.75 D 
| | 1 
i ae | 8899 Beg goed aa eo aa | rae Pipe whether adequate or inadequate rates are being charged. ey — i 
I901....| 6,860,988 | 6,595,105 | 31,055 | 231.132 2,375| 7,622| 10.8 31.10 collected and returned to their members in death claims or held for them in 
1900....| 6,604,709 | 6,277,069 | 24,086 | 210,074 2,229] 5,651| 11.0 32.70 is the service rendered them. The amount expended is the payment for F 
1899....| 6,491,620 | 6,083,452 | 12,913 | 193,868 2,094 6,135| 10.9 33-90 Service, and too often furnishes an astounding ratio. _ I 
1898....] 5,719,015 | 5,279,243 9,039 | 189,184 1,898 | 13,062} 9.9 29.77 4. Reserves.—Shall not proper reserves be set aside and preserved? J 
1897.. 5,405,774 | 5,210,824 | 13,299| 195,105) 1,812] 6,643) 9.4 28.05 Safety can only be secured by keeping intact a proper reserve each year. Tt 
1896.. 4,882,548 | 5,002,674} 22,452 | 190,261 1,731 | 4,520 9.5 26.80 Neither this fund nor the amount collected for it should ever be used C 
1895.. 4,204,008 | 4,197,446| 20,454 | 174,060 1,527 4174! 9.2 25-22 for expenses, and for the payment of current mortality only as it is S 
1894.. 4,190,030 | 3,959,600} 16,975 | 159,307 1,344 4:750| 8.7 27.23 properly released. N 
1893....| 3,693,916 | 3,770,750| 16,086 | 148,426! 1,296] 3,553| 9.1 25.87 5. Valuations.—For valuations to be worth anything to a society L 
1892.. 3,432,834 | 3.401,750 | 17,293 | 137,189 | 1,141 3729 | 8.7 26.18 and its officers or the supervising officials they must be on a proper basis P 
I89I....] 3,129,420 | 3,096,250 | 17 089 | 124,766 | 1,009} 2,680! 8.5 26.50 and accurate. Evidently the lines must be drawn tighter around valua- © 
1890....] 2,803,060 | 2,717,302 | 16, | III, 366 947 | 2,482 e4 26.77 tions for them to be worth anything. The practices of using excess in- a 
oi pio a —. n- W | ia po ys ae terest, negative values, liens in excess of reserves, etc., must be cut out. Pp 
nl whit ny oe oy cis ox | 636 | 1,863 8.5 25.73 Should not our valuation rules be such as to make it impossible for a G 
1886, et 33 | 1,940, 104 9 ra i society in bad shape financially, and trying to work out a plan of re- 3 
aa 543,829 | 1,512,000} 12,010} 70,825 522| 1,622 7.9 23.43 ; toe wed sei z N 
1885. 1,263,846 | 1,260,500 9,217| 60,957 430 | 1,642 7.5 22 02 adjustment, to show over 100 per cent solvency, or to make a showing 2 
1883. 1.053,103 | 1.042.500 7.073 53.811 380 | 1,526 7.5 20.73 Of surplus of practically double its entire accumulation? B 
Se ———— e — od = 6. Current Mortality.—Should not the departments, and in fact the A 
THE MACCABEES. societies themselves, give more attention to the actual mortality ex- A 
perience from year to year? Its lessons will prove valuable, B 
1918....| 5,331,426 | 5,467,297 | 17,970) 294,800] 4 861) 18,370) 16.5 18.09 7. Readjustments.—How shall readjustments be made? This inquiry N 
Ig17.. | 5:290,245 | 5,244,332 | 19,182 | 300,061} 4,170| 17,482 13.9 | 1763 is most important in view of the recent court decisions, brought about Sc 
I910....| 5,279,811 | 4,948,383 | 18,163 | 302,531 | 3,723] 20,470! 12.3 | 17.45 no doubt largely by factions in the societies or by an opposition of mem- A. 
T9IS----| 51335+197 | 4,826,193 | 21,600 | 308,561 | 3,765 | 27,676 12.2 | 17:29 bers to an increase of their rates. » 
1914---.| 4:394,705 | 3,681,532 | 80,052 318,402 a | 9.0 | 13.76 8. Limited-Payment Contracts.—How far shall fraternal societies go z 
T913----| 4,051,995 | 3,748,164 | 28,192 | 270,023 2,859 | 26,717 | 10.6 | 15.00 4, writing limited-payment contracts? What conditions and limitations ’ 
I912....| 3,985,248 | 3,619,521 | 34,426 271,407 2,740 | 32,c61| 30.1 | 14.68 shall be throw ‘ound this cla * business? In 
IQII..../ 3,908,410 | 3,390,358 | 32.327 271,784] 2,613] 28,331; 9.6 | 14.38 * . Me sie ie te ~aesoncavedlng eye i ill N: 
I910....| 3,903,677 | 3,545,243 | 28.242 | 270,401| 2.517 | 24.338 9.3 | 34.43 - Mergers.—The Commissioners and societies agreed on a bill to Sc 
1909....| 3,976,925 | 3,543,400 | 26,451 | 269,014] 2,417 27,037 | 8.9 | 14.78 govern mergers or reinsurance consolidations. Has sufficient attention A. 
1908... .| 4,246,733 | 3.294.278 | 23,811 | 272,017] 2,311 | 31,300 8.5 | 15.6 been given to enacting this bill as a law in our States? It appears that Di 
1907....| 4,181,245 | 3,118,450] 25,243 | 281,817| 2,402 | 26,847 8.5 | 14.73 societies are still being bartered and sold and the rights of the members Pc 
1906....] 4,159,413 | 2,977,182] 20,170 | 285,823] 2,325 30,913} 7.9 | 14.23 being ignored in a most shameful manner. How can the reinsurance con- Ge 
1905....| 4,266,679 | 3,106,372] 39,141 | 298,891 | 2,402] 60,224 77 | %3.74 solidations or amalgamations of societies be done in safety and justice Kr 
1904.. 4,512,184 | 3,470,966 | 50,369 | 322,376] 2,265 | 67,032 6.8 13.60 to all concerned? How can the broker, with his exorbitant fees, be M: 
1903.-..} 4,159,399 | 3,055,454 | 88,505 | 341,304] 2,108 | 30,657 6.7 | 13.27 eliminated and kept from raiding not only societies needing help, but Or 
1902....| 3,598,146 | 2,609, 70,780 | 285,564 1,723] 23,792} 66 | 13.68 those that should be left alone? Un 
alae 2,960,439 | 2,175,168 | 56,787 | 240,299] 1,492] 18,828) 6.7 | 13.33 10. Whole-Family Protection—To what extent shall societies be In 
1900....| 2,543,441 | 1,950,538 | 51,285 | 203,832/ 1,250| 16,692, 6.2 | 12.69 allowed to do whole-family insurance? Is it necessary that this privilege Pe 
ae 2,082,080 | 1,701,019 | 54,293 | 197,132 | 1,088 | 18,325 6.0 | I1.59 be confined to societies on adequate rates? Sor 
1898....! 1,751,688 | 1,270,353! 40.600 | 162.252! 788! 16,313| 5.2 11.64 11. A question well worthy of our consideration is the suggestion bo 
0 
TasLe II.—Continued. = 
a 
MopERN WooDMEN OF AMERICA. Co 
——— ———————— No 
| INCOME. EXPENDITURES. INSURANCE ACCOUNT. Average re 
YEAR. Fees Total | Toral Certificates Average Death Rate | Mortuary Ga 
and Assessments. Income. | Losses Paid. Expenses Disburse- in No. of Risks per 1000 Cost per Cc 
Dues. | ments. Force. Exposed. Risks. Member. K. 
MOES . 2s Kbseencawiserene | $2,755,016 | $17,073,679 | $20,728,605 | $18,383,423 | $1,727,008 | $20,110,431 | 1,067,161 | 1,057 .086 12.8 $16.84 Sw 
Ss eer 2,382,228 14,730,356 17,112,584 | 14,968,437 | 1,807,510 16,744,933 1,047,011 | 1,027,710 8.5 3.20 ~~ 
PIO tris Gedcwies coeds | 2,266,660 12,808,644 15,075,304 | 13,960,251 | 1,600,606 15,560,857 1,008,410 974:317 8.1 12.70 ye 
REG oss ins cicenesue oi] | pee eseD 12,411,714 14,564,034 | 12,421,741 1,246,736 13,068,477 940,225 931,680 7.8 13.20 S 
OER iy aside sus als mie seks | 1,912,911 12,191,113 14,104,024 11,566,265 1,417,006 12,083,271 923,136 915,784 7.4 13.20 Cat 
TOES -:5:50i0cis:eo4 isin oin'n's's | 1,766,636 | 12,443,215 14,209,851 11,966,337 1,327,307 13,293,734 908,432 935,699 7-5 13.70 Ore 
ROE Cees shine eects 1,938,049 | 14,010,100 | 15,948,149 | 12,359,055 | 1,807,825 | 14,166,880 962,966 1,073,350 7-4 14.59 Rel 
a eee me oer 2,070,605 14,134,767 16,205,372 | 11,613,843 | 1,965,411 1355795254 1,183,733 1,156,769 6.1 10.04 Cor 
a Se OCR Ce 1,798,950 12,180,056 13;979,006 10,857,085 1,309,072 12,266,137 1,129,805 1,087,837 6.0 9.98 Cat 
NMR iis oS Sorate nds, dee Eee 1,516,528 | 11,360,394 | 12,876,922 | 9,874,739 | 1,301,645 | 11,176,383 1,045,869 1,003,084 5.8 9.84 Soc 
BOOB seek cishewae nord 1,202,090 8,555,071 9,757,761 | 8,828,793 | 1,323,956 10,052,749 960,299 920,182 Ce 9.59 Gol 
ee eee | 1,089,288 9,086,098 | 10,175,386 8,051,999 915,081 8,974,803 880,064 840,659 5.7 9.58 Eas 
Os 5.05 Seve, alee | 1,164,633 8,047,081 9,211,714 7,122,218 827,392 7,949,510 801,254 757,540 5.6 9.40 Pen 
oe 134,005 | 8,369,968 | 8,503,973 | 6,611,361 942,703 | 7,554,064 713,837 687,395 5-5 9.62 - 
ee, ee ee ee 129,929 6,980,303 7,110,232 6,688,997 812,032 7,504,712 660,952 | 660,552 5.6 10.12 Moc 
ES A eo 112,327 6,958,193 7:070,520 | 5,073,474 866,847 6,840,322 660,151 | 662,159 5.0 9.02 Ger: 
Re Soci cue em * 107,567 6,358,742 6,466,309 | 5,592,883 636,087 6,231,454 664,166 | 642,933 4.9 8.70 Lyn 
BOOK St Kiacacktows 137,131 6,198,054 6,355,185 59143,552 682,432 5,828, 387 621,700 | 579,779 4.9 8.87 Bro 
ROO sie sis chive narronts 115,230 4,859,585 4:974,815 4,181,151 | 385,125 4,566,276 537,858 | 483,160 4.7 8.65 Buf 
MRD iio wee Ks. aels Ret 81,891 31583,836 3,665,727 | 3,455,020 | 441,643 3,896,663 428,361 3775425 4.9 9.15 
MMB Stace rs eure once 61,766 2,860,578 2,922,344 | 2,407,600 315,150 2,722,750 326,488 293,530 4.5 8.20 Agg 
REND. 5 oiihats Sciratre piROMe 53,678 2,305,866 2,359,544 | 1,905,250 227,871 2,133,121 259,584 | 233,000 4.4 8.18 
DS ee 442,410 2,056,537 2,499,947 1,813,850 500,654 2,360,566 206,536 182,654 4.8 9.93 
Cae eee 362,667 155573952 1,920,619 | 1,408,467 495,961 1,894,426 158,781 136,863 ee 10.29 tha 
RIE ikic x sia ateiwsrasnerctaetcend 263,201 1,203,756 1,466,957 1,104,500 326,455 1,430,955 114,945 101,584 Cae 10.87 any 
NEM he Seta s gaia) bia wns ene 178,566 981,789 1,160,355 906,200 233,841 1,140,041 88,223 80,434 5.4 11.27 12 
RES Us swim a oaeteaee 199,462 740,018 939,480 | 695,000 253,833 948,833 72,644 62,370 6.2 Er.25 us 
PE Sid ic epecwsuwacand 124,809 564,720 689,529 | 500,800 146,007 646,807 52,085 475390 Rok 10.57 Nev 
Ee ee | 79,623 521,896 601,519 476,000 136,958 612,958 42,694 41,121 (Sem 11.58 
PEMD 55 Srsig buy airwave d deaibue | 120,314 278,520 398,834 220,000 165,441 385,441 39,547: 32,264 2.9 6.82 
UE sce sasite ras 59,645 188,860 248,505 167,000 74,447 241.447 QAOSO" oc ees ej aie 
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l l 9 
| 3 4% | Certifi- | Certifi- | Certifi- | Sa | Certifi- | Certis Certifi- 
|; o& cates cates cates | Gain oe cates | —— cates 
NAME OF ORDER. eg in Force | Written in Force| in NAME OF ORDER. 8-4 | in Force | Written | in Force} Loss 
| om | Jan.1, in Jan.1, | Year gs Jan. 1, in Jan. 1, in 
| O 1918. 1918. I9t9. | Oo 1918. 1918. 1910. Year. 
| | Mut Masonic Compact of St Cath- | 
Woodmen of the World, Neb...... 1891 | 842,546] 125,216; 893,615) 51,069 arines & Niagara Dist........... 1871 203 5} 200 3 
Woodmen Circle Be scp hse Se ocecrt | 1895 | 183,424 37,880, 208,271) 24,847 Gen. Chap. Ladies of the Amaranth.} 1903 563 19| 557 6 
Royal Neighbors of America...... 1895 | 346,845 34,904) 371,690) 24,845 A.O.U. W. W. Va............-6-- 1895 2,882 270 2,873 9 
Jr.Order,U.A.M.,of Amer.,Fun.B.D.| 1893 | 228,160] 49,506 252,143) 23,074 _La Ligue des Patriots............. 1888 P-| peor 423 12 
Brotherhood of Railway Trainmen..| 1883 | 150,154 33.722! 170,601| 20,447 Woodmen of the World, Col....... 1890 114,178 6,422} 114,166 12 
Modern Woodmen of America......} 1883 | 1,047,011 76,427, 1,067,161} 20,150 U.S. Letter Carriers’ M. B. Assn...|} 1891 6,741 230 6,729 12 
Loco. Eng. Mut. L. & Acc. Ins. Ass’n| 1894 | 200,347 19,320 214,914} 14,567 Alliance Nationale................ | 1893 27,280 2,217 27,262 27 
American Woodmen.............- | 1901 23,360 21,007 33,549] Te 1S AOL Wy BONES o as oc ci wns sees | 1888 2,781 108 2,751 30 
American Ins Union.............. | 1894 60,3904 18,826 69,829 9,435 Boston Post Off. Clerks,M.B.Assn..| 1804 1,146 4 1,106 4° 
Knights & Ladies of Security hen pet | 1892 | 195,732 32,368; 204,795! 9,063 Order of the Iroquois ee weave cal 1898 1,303 12 1,243 60 
Brotherhood of American Yeomen. | 1897 | 238,528 36,699 246,661! 8,133 Un. Bros. of F’dship & Sisters of} 
Nat’! Counc., D’ghters of America. . | 1907 62,818 12,570 60,321) 6,503 Meysterinus Ten. ss ccc ceccceess IQI5 2,806 316 2,834 62 
Woman’s Benefit Assn., Maccabees. .| 1892 178,228 17,081 | 183,560] 5,332 Farmers Life Ins. Assn............ 1905 2,767 121 2,704 63 
Knights of Columbus. ............ | 1882 123,979 12,554} 128,935) 4,956 Western Catholic Union........... | 1877 11,560 423 11,495 65 
INOW EPR ABs oo ca cco as oa eed sees | 1897 32,886 8,674 36,230} 3,344 Benev. Society of U. S. for Propaga- 
Protected Home Circle... ......... | 1886 99,207 14,017| 102,056) 2,750 tion of Cremation.............. IQII 5,020 181 4,952 68 
Masonic Mut. Life Assn........... | 1866 13,246) 3,913| 15,372! 2,126 Degree of Honor of Iowa.......... 1896 2,399 74 2,331 68 
Jr. Ord.U.A.M., Nat.Counc.B. Deg.| 1899 10,287 3,220} 12,378} 2,091 Assn. Canado-Americaine......... 1896 12,044 781 12,874 70 
Ukranian Nat'l Assn..............| 1907 10,008 3,825| 11,891| ¥SS4 Migstio VOueese oo ic ccniceasccesars 8990 2,455 22 2,380 75 
German Ben. Union. . wot eeeeeeees | 1892 31,201 6,481} 33,028} 1,827 Royal Highlanders................ 1896 28,048 978 28,3870 78 
Slovenic Nat'l Ben. Soc \ eee | 1904 16,678| 2,837 18,326) 5GAG- Fe OO. Wea Ne Bena oot e cecenences Ig1o 745 14 666 79 
Nat’l Union Assur, Soc’ty..........| 1881 54,369| 1,604; 56,473] 1,604 Catholic Knights of America....... 1877 18,546 808 18,450 87 
L’Union St. Jean Baptiste d’Amer..| 1900 31,185| 3,428} 32,520] 74396 AO) Hy. Lite ins. Fund... .......<0- 1885 5,416 168 51327 890 
DinctOnane, 6c ees ds ow en Sa ced 1808 26, 637} 5,370] 27,923] 1,286 Free Sons of Israel................ 1849 7,179 496 7,081 98 
Ord. of R’way Condcts. of Amer....) 1868 45,410} 3,046) 46,648) 1,238 Rakoczi ——— 5. Secy....~- 1888 6,356 314 6,257 99 
Women’s Cath. Order of Foresters. .| 1804 71,897) 3,689) 731113| E5EG «AO Ue We sk oes sc tecanaccas IQOL 2,115 15 2,011 104 
Polish R. C. Union of Amer........| 1887 101,967 | 9,781; 103,174! 1,207 Amer. jew Sa ee 1893 1,683 56 1,573 $8) 
Grand United Ord. of Moses.......| 1908 53349} 1,240] 6,495) 1,146 Knights & Ladies of Father Mathew] 1881 1,834 62 1,708 126 
Catholic Knights of Wisconsin eee | 1885 | 14,422 1,656) 15,477 1,055 Federal Reserve Assn............. 1914 635 677 504 131 
Nat'l Croatian Soc’y of U.S. A....; 1804 | 40,690 35243) 41,727| 1,037 Order of Golden Links............ 1905 1,244 523 1,112 132 
Beavers Reserve Fund Fraternity...| 1902 | 219575 353 30| 22,504 1,019 Modern Romans................. 1904 2,668 15 2,535 133 
Aid Assn. for Lutherans........... | 1902 | 117205 3,653| 12,151 856 Death Ben. Assn. Son of Vet.U.S.A..| 1803 12,847 998 12,710 137 
RO Ae a eee 1898 | 7,801 3,035 8,623} 822 Home Benefit Assn............... 1893 4,609 216 4,558 141 
Beavers Nat’! Mut. Ben........... | 1902 | 1,210 1,319 2,024} 814 Woodmen of the World, Ont....... 1893 6,000 655 5,852 148 
Neighbors of Woodcrait........... | 1897 | 44,821 2,253 45,585) 764 Occidental Mut. Ben. Assn........ 1897 4,002 351 3,845 157 
Sons & Daughters of Justice....... 1897 | —-12,085| 2,364 12,700| 624 Danish Brotherhood in America.,..| 1881 21,027 781 20,861 166 
KOO. We NO. DBR: . <u kccve 1895 | 8,826 1,718} 0,448) 622 Fraternal Reserve Assn............ | 1902 12,153 2,143 11,986 167 
BIOMCSEEAM CRS a ane cee ere ian ns] 1906 | 279565| 3,526 28, 182) 617 Ord. of Sons of St. George......... | 1891 2,737 19 2,568 169 
Fraternal Mystic Circle........... 1885 162052| 3,919 17, 252| 600 United Order of the Golden Star. 1900 829 16 654 175 
Fraternal Benefit League.......... 1903 49502! 1,021| 5,096) 504 AOC, We (Gene)... sack cceécs IQOI 35733 41 3,541 192 
Ind. Ord. of Puritans eet opr tee al 1903 14477 5,480} 15,011) 534 Sons of Hermann. APE Re eer here 1896 2,727 4 2,510 217 
Nat'l. Frat. Soc’y. of the Deaf.....| 1907 39137| 604 3,640! 503 Ord. of Mut. Protection........... 1878 5,086 2 5,767 219 
Scandinavian American Fraternity. .| 1893 | 5780) 1,188) 6, 291| so2 Natl Amencans........<.+0.see- 1902 7,005 1,246 7476 219 
AO: W. Wee ans. oc occ nic cnc cs | 1870 449831! 6,119 45,288 | 457 Catholic Workman............... 1891 3,943 58 3,720 223 
Degree of Honor of Minn.......... | 1896 462729| 3305 475153) 424 Bohemian R. C. Union............ 1889 2,415 53 2,187 228 
Polish Assn. of America. weceeneee: | 1895 99393 903 9,796 40s fi OU. We, Sa De. «eo seccac 1889 8,448 225 8,217 231 
Ger. R. C. Kghts of St. George... . -| 1881 20,861) 1,695 21,236 375 Order of Canadian Home Circles... .| 1885 5,855 53 5,581 274 
Knights & Daughters of Tabor ere | 1900 32260 832 3,631) CO: ge, 20) 3) 4) 2! Ce cee 1878 55773 169 5474 209 
Mystic Workers of the World...... 1806 949984 8,603 05,204 310 Loyal Mystic Legion of America.. 1892 2,279 12 1,074 305 
Order of the Golden Seal.......... | 1902 97546 4983 9,846 300 Loyal Assn., Sup. Council......... 1889 3,612 76 35306 306 
United Benev. PRSEM a erels crater o felon el | 1895 59057 1,280 5,801 FAG SMOG. os ce Sons chase tara oueke 1898 942 5° 617 325 
Ind. Ord. of Svithoid.............. | 1901 9620) 976 9,846 226 Nat’]Slovak Soc’y of U.S.........] 1890 42,328 1,667 41,007 331 
Peoples 1 Cal CW GC Bee peeaceeer = +| 1907 19862) 1,464 2,081 219 Catholic Order of Foresters........ 1883 150,797 5,920] 150,450 347 
Societe des Artisans Cana. Francais.| 1877 442405) 2,856 44,618 213 Equitable Fraternal Union......... 1897 28,118 860 27,768 350 
Fraternal Brotherhood............ | 1896 222400) 2,761 22,612 212 Mass. Cath. Ord. of Foresters...... 1879 433435 1,045 43,080 355 
Columbian Woodmen.............| 1903 179128 2,498 17,330 204 SHICHI OR HOUGE oo ics 5 cncencnces 1888 4,302 29 3,941 361 
South Slavonic Catholic Union..... | 1901 73074 536 7,844 170 Bohemian Slavonian Union........| 1892 6,492 171 6,131 361 
Catholic Ladies of Columbia....... 1896 49874 283) 5,032 158 Allianza Hispano-Americana....... 1894 3,854 986 3,488 366 
Concordia Mut. Benefit League. ...| 1909 3,052 244| 3,104) 142 Royal Templars of Temp., Dom. C’l, 1884 43773 140 4,396 377 
North Star Benefit Assn........... | 1809 7222 718} 7,362 140 Brotherhood of America........... 1890 8,930 251 8,547 383 
Hancock Co., Mut. Life Assn “EACEE 1906 21339 112] 2,451 112 Gr. Car. Slov. Cath. Un. of the U.S.A! 1894 12,914 595 12,517 397 
Artisans Ord. of Mut. Protection... 1873 159881 824) 15,085 104 Degree of Honor of Nebraska...... 1892 13,597 323 13,186 411 
Grand Fraternity.................053 | 1885 119531 1,575| 11,633 102 R. C. Mut. Protective Soc’y....... 1879 5,018 21 5,184 434 
Catholic Fraternal League......... 1889 1,967 351 2,057 90 Order of Scottish Clans............ | 1878 18,208 630 17,773 435 
K. of Pythias, Ins. Dept. Gd. Ape 1877 72,4601 5,013} . 72,549 SS AOU WAU. coc cnc cecenses | 1873 11,726 639 11,278 448 
Swede- -Finnish Benev. Assn........ 1900 39423 572| 3,511 88 Nat’l Home Guard................ | 1907 1,705 447 1,219 486 
Ladies of the Maccabees...........| 1890 | 42,698 3,527\ 42,765| 67 Boh. Slavo. Ben. Soc’y of U. S......| 1854 24,148 504 23,634 514 
Degree of Honor of Mich.. 1892 | 3,208 201} 3,274 66 Loyal Amer. Life Assn............. 1896 16,816 1,081 16,298 518 
German Baptists’ Life Assn.. 1883 | 2,175! 153 2,230 64 Catholic Women’s Benevolent Leg..| 1889 15,237 80 14,666 571 
Catholic Family Protective Assn. . 1868 | 1,902 114 1,956 Se A OO Wes Miia. ccc oc cs eaycens 1877 17,427 426 16,729 698 
Ord. of the Amaranth... at ao aah 1891 | 2,830 203 2,881 BE (A Or Uh Wee oc oon eda wecas 1883 23,242 1,966 22,401 841 
Bohemian American Union........ IQIo | 1,653 300 1,703} 50 Ord. of Knights of Joseph......... 1896 16,462 1,214 15,594 868 
Court of 11.60) Geer Oot gener net 1895 | 73,803 6,341 73,035 42 Progressive Ord. of the West....... 1869 | 20,599 2,155 19,721 878 
Catholic Knights OOO... 50.62: 1891 | 7,050 338 7,005 309 Western Bohem. Fraternal Assn....| 1897 20,868 310) 19,866 1,002 
Societe L’Assomption............. 1907 | 4,067 525 4,701 34 Polish Nat’l Alliance..............| 1880 | 124,035 18,696] 122,952 1,083 
Golden Cross of the World. . 1876 | 15,915 1,384 15,040 a4 BOE. We Obes ss on3 cdc ccexeus | 1879 12,909 124) 11,768 1,141 
Eastern Star Benef’l Fund of Amer. 1892 | 1,418 106 1,440 31 Catholic Relief & Benef’y Assn... ..| 1803 10,138 72 8,988 1,150 
Penna. Cath. Benef’! League. = sor oe} ZOO | 1,005 64 1,030 25 New England Ord. of Protection. ...| 1887 27,736 333) 26,542} 1,194 
German R. C. Woman’s Aid Society| 1895 | 2,140 56 2,166 17 United Ord. of Foresters...........| 1803 12,903 737) 11,682) 1,221 
Modern Samaritans............... 18907 | 6,512 3092 6,518 6 United Artisans.................- 1804 18,240 1,727| 17,004 1,236 
German R. C. Aid Assn Pe cia GION 1878 | 12,577 293 12,586 9 Catholic Benev’lt Legion...........| 1881 13,420 QI 12,178 1,242 
Lynn Fire Dept. Relief 1S) Bene cee 1886 | 243 13 245 2 Verhovay Aid Acan........:....... | 1886 24,749| 1,072 23,461 1,288 
Brooklyn Police Mut. Aid Assn.....| 1887 | 78 4 70 Reval Veasde: 2... cos 5 case des | 1883 24,422 1,585 23,058 1304 
Buffalo Police Mut. Aid & Ben. Assn.| 1891 862 22 863 t Canadian Ord. of Chosen Friends...| 1887 29,580 562) 28,189 »391 
‘ } Nat’l Protective Legion............ | 1890 23,642 4,702 22,129 1,513 
Aggregates 84 orders.............. | 5,310,149 700,942) 5,585,056| 274,907 Columbian Circle................. | 1895 21,848 654 20,271 1,577 
; Heralds of Liberty................ | 1900 28,505 | 1,299) 26,841 1,754 
Ancient Ord. of Gleaners..........| 1804 65,937] 4,652 63,947 1,990 
that after a given date in the future no society shall be allowed to receive Odd Fellows Relief Assn. of Can....| 1874 25,800) 77| 23,666 2,134 
any new members except upon adequate rates. Catholic Knights & Ladies of Amer. | 1890 8,327| 74| 4,317 4,010 
12. New Laws.—A consideration of these questions very naturally leads Ind. Ord. of Foresters............. | 1881 179713) 10,456) 175,109 4,604 
us to the question of a repeal or modification of the Mobile bill and Ind. Western Star Order........... 1895 15,752} 10,783) 4,969 


New York Conference amendment. 


As we approach 1920 there is quite a 


1,764) 
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little unrest among some of the larger societies, particularly, which have 
done nothing to meet the requirements of these bills. There are indica- 
aoa tions of two movements. One seeks the repeal of these bills; the other 
Certifi- | Certifi- | Certifi- would, if a display of more policy is called for, seek amendments which 
_ cates cates | cates | Loss are hoped will take the teeth out of the laws before 1920. 
5 ng W _ | oe | Year These ideas indicate some of the problems which now face fraternal 
1918. 1918. 1919. , orders for settlement. Managers and members may well give these 
| phases of fraternalism serious thought, for there is no getting away from 
ary rae Teese ind. Ord. of U.S... — 300,061 170970) 204,800) 5,201 the fact that. if an order is to supply insurance to its members, it must 
aha : , » Oi] Te 200,96 195,472) 526 ae ; 
nam ge sa gy —weindering en el a “goed — = oa gets secure adequate rates and must make due provision to meet claims as 
St. Joseph Union of Canada........| 1864 28,855 1,621 21,708} 7,147 they occur in future years. 
Brith Abraham.. . 1888 39,021 3,508) 32,207) 7:324 The records of the more important fraternal orders shown in the 
Fraternal Aid Union ed sie pas sl tr} eee || Sprain accompanying tables indicate that the surplus assets of most of such 


Modern Brotherhood of America ...| 1897 58,428 4,506 50,216} 8,212 sah : : 
Supreme Tribe of Ben Hur 1894 85,224) 12,393 76,520} 8,704 associations would be insufficient to carry the orders along for any great 
Royal Arcanum ...] 1877 145,508) 2,946} 135,751} 9,817 length of time, paying claims as they occur, without calling upon members 
~ a, ? at ae - > “i | = 
Catholic Mut. Ben. ae 1575 55,459) 4 42,989) Seo for further funds. Relatively few of the orders possess emergency funds 
Ladies’ Cath. Benev’It Assn........}| 1890 155,041| 1,098 143,151} 12,790 : eee pale dak eae halt aaeeional aia 
Amer. Funeral Benefit Assn 1895 48,604} 1,170 11,676} — 36,928 or safety reserves, in relation to the Ins ae in en . 
‘ie | | to compare with the legal reserves required of old-line companies, 
a (102 a: aa | noha pee a 180,004 although some do report such reserves; most still continue the old plan 
ypregates (186 orders.).......... 8,1 19 366,353° 8,201,632! 03,913 pias / 
geregates ( s “3 97,7 866,353 91,03 3,913 of raising money by assessments after deaths occur. 


* Net gain. A glance at the tabulation of the records of thirty-eight leading orders 


ORDERS SHOWING Loss IN MEMBERSHIF IN 1918. 








NAME OF ORDER. 


Commenced 
Business 




















TABLE IV. —DeaTH Rate IN FRATERNAL ae PER 1000 MEAN CERTIFICATES IN Force 1809-1918. 








1917. 


NAME AND LOCATION. 


Date of 
sienna 
| Mean 
Number of 
Certificates 
Number of 





| 
é | 
| 
sia 2, 855| Ir. 
12,799 | 478/37. 
18,502| 477/25. 
49,230| 1,205|26. 
150,023 | 2,574|17- 
10,952 

75130 
15 932 
200, 263 
126,457 
72,504 
149,540 
.6| 297,430 
.8)1057,0°6 
-4; 55,671 
275139 
5,876 
.0| 100,676] 1 Bn 14. 
-3) 140,659] 3,459/24. 
-4| 23,740] 389|16. 
9) 359,297 | 35539) 9- 
-5| 17,990 366/20. 
73) ei, 527 sel ta 


| 

| 
Brotherhood of Amer. Yeomen, Des Moines 1897 3-8) 4. 
Catholic Benevolent Legion, Brooklyn,N. Y.|1881) 15. 2\16. 
Catholic Knights of America, St. Louis,Mo. 1877) 18. 5/18 
Catholic Mutual Benefit, Hornell, N. ¥.. . 11876) 10. 7)r0. 
Catholic Order of Foresters, Chicago, Ill. .}1883} 7. 
Fraternal Mystic Circle, Philadelphia, Pa.|1885| 8. 
Free Sons of Israel, New York 1849! 19. 
Golden Cross of the World, Knoxville... .|1876)11. 
Knights & Ladies of Security, Topeka 1892| 6. 
Knights of Columbus, New Haven, Conn.}1882! 7. 
Knights of Pythias (I. D.), Indianapolis. . 1877/10. 
Ladies’ Catholic Benevolent Assn., Erie... .|1890! 
Maccabees, The Detroit.. 1884} 
Modern Woodmen of America, Rock Island 1883) 
National Union Assurance, Toledo, O...../1881) 
New England Order of Protection, Boston 1878) 
Order of Mutual Protection, Chicago, IIl.}1878) 
Protected Home Circle, Sharon, Pa...... .|1886) 
Royal Arcanum, Boston, Mass...........|1877)/10. 
Royal League, Chicago, Til 7883] 5. 
Royal Neighbors of America, Rock Island. 1895) As 
Scottish Clans, Boston, Mass.. roe 1878] 9 
Western Catholic Union, Quincy, Tl. 1877| .. 
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TABLE V.—ANNUAL COST PER t $1000 AND AVERAGE AGE OF MEMBERS. 








No. of | | 5) 
ORDERS. Assessm’ts 25 
Called. | 





os 


American Benefit Society 

American Insurance Union* 
Brotherhood of American Yeomen 
Catholic Benevolent Legion 

Catholic Knights of America 

Catholic Mutual Benefit Association 
Court of Honor 

Equitable Fraternal Union 

Fraternal Aid Union 

Fraternal Brotherhood 

Fraternal Mystic Circle 

‘Golden Cross of the World* 

Knights of Columbus g h 

Knights & Ladies of Security 

Knights of Pythias /k 

Ladies Catholic Benevolent Association 
Maccabees, The 

Modern Brotherhood of America 
Modern Woodmen of America 
National Union o 

New England Order of Protection 
Protected Home Circle 

Royal Arcanum 0 

Royal Highlanders 

Royal League 

Royal Neighbors of America .00 
Woodmen of the World, Omaha | ‘ k 40 ; 

Woodmen of the World (Colorado) : Q | 2 : | ee .80 To. ' 43. 
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. Rate increases each year. tAge44. $Age54. {Age 4o. a Rate at age 60, $63.48. g Net level premium on and after a age 55. 4h Scientific rates—e.g., age 35, 
$0.90 per month first five years, $0.99 next; $r. 14 next; $1.41 next; and at age 55, $2.78 per month level or option. Plan A, level life. 4 New members admitted only 
from ages 21 to 60, inclusive. pAge2t. eAge48. oLevelrateplan. ¢Age sr. w Rate at age 52. (Continued on page 28.) 
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AGENTS’ SALES LETTERS 


Placing Life Policies by Correspondence 
a Growing Business 


———— 


METHOD HAS SPECIAL ADVANTAGES 


The Business-Producing Letter Must at Least 
Convey the Impression of Being 
Individualiy Written 

The author of “Uncle Tom’s Cabin” tells us 
that Topsey, in reply to Miss Ophelia’s ques- 
tion, “Do you know who made you?” replied, 
“T s’pect I grow’d.” So I think it is with the 
selling of all forms of insurance, but more 
especially life, health and accident policies, by 
direct mail work—it has just “grow’d” and is 
growing. Selling insurance by sales letters 
was not the birth of a new idea, at least in my 
own experience, but rather an adaptation of the 
direct-by-mail sales promotion campaigns of 
manufacturers and wholesale houses as a direct 
aid to their traveling salesmen. 

Selling insurance by mail should not be re- 
garded as something to be adopted to the ex- 
clusion of all standard methods; in other 
words, it will not enable the special or general 
agent to sit at his desk and O. K. applications 
for eight hours a day. But as a supplement to 
standard selling methods in insurance work, 
sales letters are a coming leader—in fact, have 
fully arrived for many agencies and “specials.” 

There are two ways to utilize sales letters 
in insurance work: First, to sell the policy 
direct by mail; second, to get a request from 
the person addressed for full particulars of 
the policy as it would be written at his age and 
to best meet his requirements. The former 
method can be used to advantage for health 
and accident policies—the latter method should 
be used for life insurance. Letters can be so 
written as to get for the salesman a card of in- 
quiry which may serve as a card of introduc- 
tion when calling upon the prospect. The 
letter should bring, and will bring if rightly 
used, enough inquiries to keep a salesman busy 
closing these live prospects. 


In a Country Town 

I have in mind a small country town of 
about 1500 population, where there is an in- 
surance agent for whom I prepared a letter 
for selling insurance direct by mail. The 
policy offered was one of the limited forms 
of health and accident insurance selling at 
$10.50 a year. It cost about $3 for each 100 
letters mailed. The sales averaged five policies 
to each hundred names. As the policies were 
sold on a 40 per cent commission, a very hand- 


some net profit was obtained on the selling 
In this particular case no effort was 
made to secure an inquiry for further infor- 
mation or to get any live leads for following 
up. It was simply an out-and-out case of 
sufficiently interesting the men addressed to 
bring them into the office for the insurance. 

For life insurance I would not depend upon 
bringing the prospect into the office—it would 
not work enough times to pay. But it is pos- 
sible to get a good percentage of inquiries by 
the aid of a request return post card asking for 
detailed information and premium costs at the 
age of the inquirer. I know that a high per- 
centage of returns can be obtained in this way, 
for it gives the persons addressed an oppor- 
tunity to get this detailed information by let- 
ter and in such a way that he can study it over 
at his leisure. 

But even assuming that no more than 5 per 
cent of any mailing list will send this request 
card, the salesman must recognize that five 
names out of every hundred on the list who 
have signified their interest in the policy of- 
fered, should enable the salesman to write an 
amount of insurance which would give him a 
commission many times larger than the cost 
of getting the direct inquiry by the sales letter 
plan. 


cost. 


Over-CoNFIDENCE A DANGER 

More than 200 insurance salesmen in the 
United States have, to the writer’s knowledge, 
used sales letters as an aid in the selling of all 
forms of insurance. Many of these men have 
expressed their entire satisfaction with the 
results obtained. Others, as is only natural to 
any number of men, were not successful in 
the use of sales letters. I suspect they were 
over-confident as to results, or expected the 
letters to do all of the work. 

Lest some reader of this article may, per- 
chance, fail to realize that even sales letters 
require real brainy thought and planning, the 
brakes must be applied for a moment. The 
successful sales letter for any business, but 
more especially life insurance, is not written 
as a daily allotment of letters would be dic- 
tated. No, sir—they are often the result of a 
day’s time of real brain work to get the right 
line-up of words for a particular policy and 
class of prospects. The result of such a series 
of letters is shown by the report of the In- 
dianapolis agent who wrote one $10,000 income 
policy and a $2,000 ordinary life policy as the 
return from the first 100 letters mailed. 

A Boston agent in midsummer reported 4 
per cent of inquiries from the first letter mailed 
on the partnership-corporation insurance plan. 
A London, England, manager reached “a hard- 


aS 


to-interview prospect” with a letter. On the 
following day, responding to a request to call, 
he obtained an application for $75,0c0. These 
men had the right type of copy for the letters. 
The letters were carefully prepared for mail- 
ing—in quantity, to be sure—but still did re- 
semble the individually written letter. Care 
was also used in making up the mailing list 
and the schedule time for mailing. 


QUESTION oF Cost 

True it is that it costs money to use the right 
kind of sales letters—but how much does it 
cost? For the small cost of three cents per 
person (two cents for a postage stamp and one 
cent for the preparation of the letter) you can 
put any morning into the hands of one hun- 
dred or more men a letter containing convinc- 
ing reasons for taking the insurance offered. 
This letter can be followed by two or more 
additional letters at the same cost, just as you 
would personally call upon a prospect the sec- 
ond and third time if the application was not 
obtained on the first call. 

By the use of letters consideration need not 
be given as to the best hour to call or whether 
or not the prospect will be found in a recep- 
tive mood that day. The letters can be pre- 
pared and so worded as to carry every im- 
pression of the individually dictated letter, 
thus gaining the close attention of the person 
addressed. There is not an insurance salesman 
who would hesitate to spend fifteen cents, or 
even two or three times fifteen cents, in carfare 
to call on a person whom he thought would be 
interested in the insurance he is selling. But 
just think how many days it would take any 
salesman to call on, we will say, five hundred 
prospects, and that it would take just as many 
days to separate the five per cent or more 
whom he could write. When he can separate 
the five per cent, or more, by mail and thus 
concentrate his personal work upon these real 
live prospects, and close up his applications in 
a comparatively short time, it is good business 
for him to do so, is it not? 


VALUE OF ADVERTISING 


In Minneapolis there is a district manager 
who startled insurance circles by writing two 
half-million dollar policies—partnership insur- 
ance—on the lives of two wealthy lumbermen 
who were not known even to be considering 
insurance. How did he do it? Not by personal 
canvass, but by advertising—he got the inquiry 
and so had a known want to solicit. There is 
the kernel of a valuable idea in what this Min- 
neapolis man did—one of Russell Conwell’s 
“diamonds”—for the man who is looking in his 
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gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
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World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 
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own field rather than in distant fields for his 
nuggets of gold. Do you find it? If not, let 
this guide you to it. 

Harrington Emerson, the teacher of per- 
sonal and business efficiency, says that the men 
who command large incomes are those who 
utilize the knowledge and thought of other 
men as it would apply, or could be made to 
apply, to their business. Such men see broadly 
and discover it to be a profitable expense to 
spend money to bring in special outside knowl- 
edge—competent counsel—upon any sales or 
business problem. Andrew Carnegie, in man- 
aging the great contests between the Carnegie 
Steel Company and the competing mills, won 
control of the steel market and industry by im- 
provements within his mills that lowered the 
manufacturing cost—a line of attack his 
competitors did not foresee. Carnegie won. 
So can the insurance salesman win more busi- 
ness—more insurance written—by employing 
outside counsel, by working along the line that 
most of his competitors are not using—by con- 
centrating his own time upon closing prospects 
whom a well-written series of sales letters 
can develop as a live prospect for the insurance 
being sold. 

Every insurance salesman has within his field 
many thrifty young men—real money earners 
—who are not carrying all of the insurance 
they can well afford and ought to have. If each 
salesman could meet such young men in his 
private office, where he could talk with them 
in surroundings of the right influence, it would 
be no great trick to get many names on the 
dotted line. But at the club, on the street, dur- 
ing the busy hours of the day, or in the pros- 
pect’s office, many times the influences are not 
right—are against the salesman. So put the 
question to these young men in sincere, heart- 
to-heart letters, letters that will bring the man 
to the salesman’s office, or the salesman to him 
by request. And then supplement this direct- 
by-mail work wherever possible by well-written 
and displayed newspaper advertising and well 
planned personal work at the time of the in- 
terview. But, first of all, the sales letter is one 
of the biggest opportunities, at a comparatively 
small cost, that the insurance salesman has to- 
day for increasing his number of policies writ- 
ten. Employed intelligently, these letters will 
help every special agent and manager to sell 
more insurance than heretofore. 


Life Policies for Christmas Presents 

The employees of the Louis K. Liggett Com- 
pany each received a life insurance policy as a 
Christmas present. ‘Those with salaries less 
than $2500 were given a $1000 policy, the face 
of which will be raised $250 a year until the 
maximum $2500 is reached. Employees with 
salaries exceeding $2500 were given a policy 
for that amount, to be increased annually until 
the maximum of $5000 is reached. 


British Company Enters Ohio 
The London and Scottish Assurance Corpo- 
ration, Ltd., has been licensed by the Ohio 
Insurance Department. This’ was*formerly the 
London and Lancashire Life and-Géneral Assur- 
ance Association, Ltd. 
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Suit Against New York Life Fails 

The New York Life Insurance Company was 
unsuccessfully sued in the United States Court 
at Fort Dodge, Ia., last month for $5000 on the 
life of plaintiff's deceased husband. The testi- 
mony showed that the deceased had made appli- 
cation for the policy, and that payment for the 
first premium had been accepted. The applicant 
had passed the medical examination, his appli- 
cation had been approved by the company, and 
the policy sent to the agent to be delivered. 
The. agent was sick and failed to turn-over the 
policy. Plaintiff's husband was taken ill sud- 
denly and died. The court held that no contract 
is completed until the policy is delivered into 
the hands of the policyholder and that the 
widow could collect only the amount paid as 
the first premium on the policy. The insurance 
agent was declared to be the agent of the com- 
pany only, and not the mutual agent of the com- 
pany and the insured. 


New York Life Branches in Chicago 

The New York Life, which has had no 
branches outside the loop in Chicago since the 
Hughes investigation in 1906, is preparing to 
enter the outlying sections again, and has 
opened the West Side Branch at the corner of 
Halsted street and Roosevelt road. This is in 
the center of one of the most prosperous of 
the outlying retailing and manufacturing dis- 
tricts from which the New York Life has been 
drawing a large business. D. H. Bailey, who has 
been agency organizer for the central branch, 
is in charge of the new branch, taking with him 
fifteen agents from the central branch as a 
nucleus, with an annual production of $1,200,000. 


Abstainers Life in Difficulties 

Prohibition, it is claimed, is putting out of 
business the Abstainers and General Life In- 
surance Company of Des Moines. R. N. Hols- 
apple, secretary of the Iowa Anti-Saloon League 
and Dr. Eli Grimes, Des Moines physician, have 
filed petitions for receiver in the courts at 
Des Moines. The case will be heard January 9. 

The petitioners aver that the Abstainers was 
formed to grant a special rate to those who did 
not use intoxicating beverages, on the theory 
that teetotalers were a better risk and could 
be carried more cheaply. With the advent of 
prohibition it appears that total abstainers be- 
came so numerous as to make the plan of action 
not feasible. 


Northwestern Mutual Life Changes 

C. B. & H. M. Taylor, for many years gen- 
eral agents for West Virginia, have been ap- 
pointed general agents at Philadelphia for the 
Northwestern Mutual Life. Clyde O. Law and 
George Paul Roberts of the company’s West 
Virginia Agency succeed the Messrs. Taylor. 

George H. Newell, who has represented the 
company at Grand Rapids as general agent 
for thirty-six years, retires this week. Ira 
Blossom, who has been a partner in the firm 
of Newell & Blossom, has been appointed to 
succeed the firm. 


Central Life to Celebrate 

Darby A. Day, manager of the Chicago agency 
of thé Central Life of New York, plans to have 
his annual agency dinner early in January to 
‘celebrate the remarkable achievements of 1919. 
He is delaying the sélection of the date until it 
is:known whether the lid will be lifted before 
prohibition be made effective January 16. 
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A FARM MORTGAGE 
BEHIND 


EVERY POLICY 


HE PEORIA LIFE 
gives SERVICE to its 
policyholders and to its 
agents. Its sound methods 
and good reputation are giv- 
ing it a steady, healthy growth 
all in the Middle West. It in- 
sures men and women on 








equal terms. Policies are up 
to date in every respect, and 
contain liberal and attractive 
features which make them sell. 


It gives to Total Abstainers 
a lower rate on their insurance 
by placing their policies in 
the Total Abstinence Depart- 
ment in which the mortality 
record is kept separate. It is 
a live, up-to-date Company 
which is progressive. 


It is developing new terri- 
tory in the Central West and 
has good positions for gool 
men. 


Peoria Life 


Insurance Co. 
PEORIA, ILLINOIS 


EMMET C. MAY 
President 


HENRY LOUCKS 
Superintendent of Agents 


GEORGE B. PATTISON 
Secretary and Actuary 
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Double Membership Campaign 


Recent group meetings of the presidents and 
other representatives of local associations were 
held by President Edwards of the-National Asso- 
ciation of Life Underwriters at New York, Bal- 
timore,° Pittsburg, Columbus, Cincinnati and 
Omaha, At these meetings the National Asso- 
ciation’s Double-Up Membership Plan was pre- 
sented and adopted by all the associations rep- 
resented for campaigns to be put on early in 
the year. The following outside association 
representatives were present: 

At the New York meeting: Louis F. Paret, 
president, Philadelphia, Pa.; Geo, G. Mullings, 
president, Waterbury, Conn.; Paul Alexander, 
president, Albany, N. Y.; Reed R. Aggas, presi- 
dent, Springfield, Mass.; Robert W. Moore, Jr., 
assistant to president, Boston, Mass.; J. Everett 
Hicks, president, Boston, Mass.; Franklin W. 
Ganse, National Association, secretary, Boston, 
Mass.; Frank E. Brodnax, vice-president, Na- 
tional Association, Columbja, S. C.; J. C. Bris- 
tow, president, Richmohd, Va. 

At the Baltimore meeting: C. G. Triesler, 
president, Hagerstown, Md.; L. U. Stabler, 
Washington, D. C.; W. C. Worthington, Wash- 
ington, D. C.; Thomas E. Dyson, president, 
Alexandria, Va. 

At the Cincinnati meeting: Geo. S. Lott, Day- 
ton, Ohio; Isaac Pinkus, president, Indianapolis, 
Ind.; John M. Newton, vice-president, Bluefield 
Association, Bluefield, W. Va.; John P. Gomph, 
Toledo, Ohio; Wilbur M. Thomas, secretary, 
Dayton, Ohio. 

At the Columbus meeting: Stanley H. Smith, 
president, Wheeling, W. Va.; E. O. Mower, sec- 
retary, Akron, Ohio; Ernest C. Janson, secre- 
tary, Springfield, Ohio; Otis P. Holt, secretary, 
Youngstown, Ohio. 

At the Omaha meeting: Geo. V. Shipley, pres- 
ident, Lincoln, Neb.; A. R, Edmiston, National 
Executive Committee, Lincoln, Neb.; C. H. 
Bentz, secretary, Lincoln, Neb.; H. O. Wilhelm, 
N. D. Gardner of the Lincoln Executive Com- 
mittee. 

Rrepresentatives of over fifty associations 
have now adopted the National Association’s 
plan for doubling their membership by cam- 
paigns to be held early in 1920. 


Asks Aid to Take Insurance Course 


An application has come to the Wisconsin 
board of education from an ex-soldier asking aid 
under the soldier bonus act to take a special 
course in insurance salesmanship at the Car- 
negie Institute in Pittsburg. The State 
board will probably allow State aid under the 
rule that where special instruction cannot be 
obtained in the State the student may be sent 
to an outside insitution. 


Wisconsin Agents to Organize 

A meeting of agents of legal reserve life 
insurance companies of the Fox river valley will 
be held in Oshkosh within the next few days 
to organize a local of the National Association 
of Life Insurance Underwriters. Among the 
speakers expected at the meeting is Platt Whit- 
man, Wisconsin State Commissioner of Insur- 
ance. 


Farmers Enters Fifth State 
The Farmers Fire of Cedar Rapids has just 
entered the States of Minnesota and Illinois. 
It is already doing business in Iowa, South 
Dakota and Nebraska. 


—Robert Sinclair Riker of the agency firm of Riker 
& Dann of Binghamton, N. Y., died recently at the 
age of 41. 

—The minutes of the proceedings of the fourteenth 
annual meeting of the American Life Convention, held 
at Omaha, September 24-26, have been published and 
are now being distributed. 
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WANTED 


to get in touch with Life 
Insurance «Agents and 
General Agentsfor State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 


Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 














Equiowa Has Savings Plan for Employees 
The Equitable Life of Iowa at Christmas time 
adopted a new system of aiding its employees 
by establishing the Equitable savings fund. The 
employees are invited to set aside five per 
cent of their annual wages for this fund and to 
this amount is added one-half that amount by 
the company. The money thus accrued is set 
aside to the credit of the employees and invested 
by the board of trustees in gilt-edged invest- 
ments. The returns therefrom are divided 
among the employees pro rata to the amount 
deposited. Provisions are made whereby an 
employee leaving the institution on account of 
disability is given the full amount of deposit, 
the company’s deposit for him and the accrued 
earnings. Similar provisions are made for 
leaving for other causes. The board of trustees 
consists of Henry S. Nollen, F. W. Hubbell, R. C. 
Hunter, Griff Johnson and Frank Kirk. 


State Life of Iowa Expanding 

The State Life Insurance Company of Des 
Moines, organized last July, has just purchased 
the securities building which adjoins the Cen- 
tral Life Building in Des Moines for $400,000, and 
will change the name of the structure to the 
State Life Insurance Building. The building is 
seven stories high and three more stories will 
be added,’ the State to occupy the tenth story. 

The company has made an excellent showing, 
having written $2,000,000 business since it 
started. J, P. O'Malley, former banker, is pres- 
ident; William Koch, formerly head of the Yeo- 
men, is vice-president and manager; C. L. 
Snyder, secretary; J. C. Kerby, treasurer. The 
company has an authorized capital of $1,000,000, 
of which $600,000 is paid up. 








Insurance Sales Letters 


Open the way to real business—create a_ keen 
realization. of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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ARE YOU POSTED? 


Can Any Man Ask You a Question on Insur- 
ance that You Cannot Answer? 

The story is told of a man who had the honor 
of being the most successful salesman of the 
National Cash Register Company in Europe, 
and at a convention of the salesmen of that 
great organization Mr. Hugh Chalmers, who 
was then sales manager of the National Cash 
Register Company, is reported to have asked 
this man to get up before the convention and 
tell his fellow salesmen the secrets of his suc- 
cess. The reply was short and to the point: 

“Mr, Chalmers, I cannot tell you the methods 
I have used which have brought me the honor 
of making more sales than any other repre- 
sentative of the company in Europe, but this I 
do know: No man, not even you, Mr. Chalmers, 
can ask me a single question about a National 
Cash Register that I cannot answer.” 

Preparedness was the keynote of this man’s 
wonderful success. 

Preparedness on your part will bring a corre- 
sponding measure of success. 

On page seventy-four of the August Eman- 
cipator, we gave a few wit sharpeners. Here 
are some more. Any of these questions might 
be asked of yoy at any time. Are you prepared 
to answer them? 

1. The table of loan and surrender values on 
the second page of the policy shows values at 
the end of the policy years. Are these values 
affected by semi-annual or quarterly premium 
payments? If they are, point out the provision 
in the policy. 

2. Regarding the Monthly Income Disability 
Clause, how soon after the approval of the claim 
does the monthly income begin? 
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3. I notice that the policies of some com- 
panies can. only be reinstated within three 
years or five years after lapse. How long after 
lapse may a Lincoln Life policy be reinstated? 

4. Does the clause in your policies which 
provides for a grace period for the payment of 
premiums apply to semi-annual and quarterly 
premiums as well as to annual premiums? 

5. What is the length of the grace period? 
6. Is interest charged during grace period? 
7. Suppose that an applicant makes a mis- 
take in the date of his birth, and suppose 
that the premium at his correct age is $100, 
and the premium at the age he gave is $90, 
how much insurance is payable assuming the 
face of the policy to be $1000, should death 
occur the first year? How much the fifth year? 
8. What is the meaning of the words, ‘““Com- 

mute values’’? 

9. I notice that a good many health and 
accident policies can be canceled by the com- 
pany at any time. Can Lincoln Life policies 
with the disability provisions be canceled by the 
company? 

10. What are the advantages of the auto- 
matic premium loan provision in the policies 
and of the extended insurance benefits? 

11. At the bottom of the table of Guaranteed 
Loan and Surrender Values is a statement that 
the values are equivalent to the full reserve, 
“less a sum of not more than two and-one- 
half per cent of the amount insured.’’ What 
surrender charge is made under the ordinary 
endowment at age eighty-five and the twenty- 
payment endowment at age eighty-five? 

12. The disability benefits expire when the 
insured reaches age sixty. If he is still paying 
his premium, is there any change in the amount 
he pays, and if so, how much? 
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13. What is the practice of the company in 
allowing policyholders to change to any higher 
priced form of insurance? 

14. What is the general practice of the com- 
pany in allowing a policyholder to change to a 
lower priced policy?—The Emancipator. 


This Brought Him 


The agent knew he needed the policy, and 
was able to pay for it. Prospect’s replies were 
pretexts to avoid-further discussion. Stratagem 
was then used to arouse a new interest, so the 
agent said: ‘After all, even if I took your ap- 
plication, what assurance have you that you 
would be accepted? Many men are turned down 
for physical defects of which they are entirely 
unaware.”’ This drew his attention to a vital 
and selfish matter, his own health, and his 
reply indicated interest on that point. The 
intimation of some hidden physical impair- 
ment often excites curiosity, leads to the 
doctor’s office. It did in this case, policies $100 
a month income for life.—Pittsburg Bulletin. 


Five Operations in Selling 


First, investigation. Second, preparation. 
Third, approach. Fourth, demonstration. 
Fifth, close. That is the mental track upon 
which every sale must run. If you try to 
skip Over one, you are apt to skip over the 
opportunity of making the sale.-—The Emanci- 
pator. 


—Practice what you preach; believe in insurance 
and never forget that it is as important to know when 
to stop talking as it is to begin. 
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You Are Invited- 


The expansion program of 1920 calls for doubling cur agency force. This will mean opportunities 
for men capable of handling General Agencies which the Company will place shortly. 


The advantages of representing the Missouri State Life are many. 
A few are: 

The Company has one of the best producing forces of its size 

in the world. 

This agency force has in twenty-seven years placed on the books 

of the Company over $200,000,000.00 of insurance in force. 

The Company writes both participating and non-participating 


The Company pays dividends on Limited Payment non-partici- 
pating policies after premium paying period. 

The Company pays 5 per cent on dividends left to the credit 
of policies. 

The Company pays 5 per cent interest on trust funds and in- 
stallments. 

The Company writes all standard and many special contracts, 
including Disability and Double Indemnity. 

The Company’s policies have unusual non-forfeiture provisions. 


Missouri State Life Insurance Company 


M. E. SINGLETON, President 


To consider the advantages of becoming 
identified with the Selling Forces of the 
Missouri State Life Insurance Company 


Home Office: SAINT LOUIS 
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Mutual Benefit Names Two General Agents 

Two important general agency appointments 
by the Mutual Benefit of Newark become .effec- 
tive to-day. C. C. Hills, during recent months 
an assistant superintendent of agencies at the 
home Office, succeeds John R. King as general 
agent for Indiana. Mr. King has retired after 
thirty-three years’ continuous service, first as 
local agent and then as general agent. Mr. 
Hills made an excellent record as district agent 
for the company at Columbus, Ohio. 

The firm of Craycroft Brothers & Dyer, gen- 
eral agents for Oklahoma, was dissolved on 
December 31, and J. N. Dyer has succeeded to 
the management. Both Mr. Dyer and Mr. Cray- 
croft had been in the service of the Mutual 
Benefit for many years, first in Texas, later 
in Oklahoma. 

The Mutual Benefit expects to report an aggre- 
gate of $180,000,000 in new insurance paid for 
during 1919. The first eleven months of 1919, 
produced a total of $161,641,754, as compared 
with $95,144,070 for a like period in 1918. New 
policies issued on original applications up to 
December 1 numbered 49,897, an increase of 
18,252 over the identical period in 1918. The 
same dividend scale as in 1918 will be applied 
this year. 


The Manual of Statistics 

The Manual of Statistics for 1919, being the 
forty-first annual issue of this well-known 
Stock Exchange handbook, has been published 
by the Manual and Statistics Company. It 
comprises over 1100 pages of detailed informa- 
tion concerning railroad and industrial com- 
panies, Government securities, Stock Exchange 
quotations, mining, grain and provisions, cotton, 
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money, banks and trust companies, which can- 
not fail to be of great value to investors or to 
those dealing in securities of the classes men- 
tioned, 

There is a copious index and the book is 
thumb indexed, so that the various classes of 
information given may be readily located. 
This is a very valuable financial reference 
work, and should be in the possession of all 
who are interested in financial affairs. It sells 
at $6 per copy. 


Life Association Appointment 
Robert W. Moore, Jr.; of the New England Mu- 
tual Life, former secretary and member of the 
executive committee of the. Boston Life Under- 
writers Association, has been appointed assist- 
ant to President Edwards of the National Asso- 
ciation. He succeeds Leon J. Barrett of Wor- 

cester, who resigned because of illness. 


“The Cost of Dying”’ 

This is an inheritance tax publication which 
should be ordered by every life insurance man. 
I think it is gotten up in fine shape and the 
reading matter is certainly very valuable. 
Please quote me prices on 100 and 200 copies.— 
Richard Greening, Hartford, Conn. 


Samuel C. Pandolfo Sentenced 

Insurance men in Texas and in the southwest 
generally were interested to learn that Sam- 
uel C, Pandolfo, of Pan Motors fame, had been 
convicted in the Federal District Court in Chi- 
cago of using the mails to defraud and sentenced 
to serve ten years in a Federal penitentiary and 
pay a fine of $4000. Attorneys for Pandolfo gave 











IN THE 


“Thrift Sunday”’ 


**Make a Will Day’”’ 


Workers are wanted! 








A CALL TO COOPERATE 


NATIONAL THRIFT WEEK PROGRAM 


To conserve and increase the 
Nation’s economic strength 


Saturday January 17th, 1920 
‘“‘National Thrift Day or Bank Day’’ 
(Benjamin Franklin’s Birthday) 


Sunday January 18th, 1920 


Monday, January 19th, 1920 


‘‘National Life Insurance Day”’ 


Tuesday, January 20th, 1920 
‘Own Your Own Home Day”’ 


Wednesday, January 21st, 1920 


Thursday, January 22nd, 1920 
‘“‘Thrift in Industry Day’”’ 


Friday, January 23rd, 1920 
“Family Budget Day”’ 


Saturday, January 24th, 1920 
‘*Pay your Bills Promptly Day’’ 


You can help! | 
Y.M.C. A. secretary in your community for informa- 
tion as to your local Thrift Week Program! 


The Guardian Life Insurance Co. of America | 


Life Insurance 


notice that his case would be appealed to the 
United States Circuit Court of Appeals. 


Life Notes 
—Build up an ordinary connection. 
the long run, 


It will pay in 


—The Atlas Life of Tulsa, Okla., has increased its 
capital and surplus by $100,000. 


—Fred. G. Brown, manager at Pittsburgh for the 
Etna Life of Hartford, is dead. 

—President D. P. Campbell, of thé Western Reserve 
Life of Muncie, Ind., died recently. 

—The Southeastern Life of Greenville, N. C., is 
arranging to erect a new home office building. 


—James T. Highland, an agent for the North Ameri- 
can Life at Columbus, Ohio, has been 
Chicago city manager for the company. 

—Brutus A. McGee, formerly with the Equitable 
of Iowa in Chicago, has been appointed field super- 
visor in Chicago for the Indianapolis Life. 


appointed 


—Charles E. Thompson, general agent for the New 
England Life of Denver, has been transferred to Cin- 
cinnati as general agent for Southern Ohio, succeeding 
Bruenger & Dunbar. 

—Following its custom of several years, the Fed- 
eral Life of Chicago is giving all its employes a “merit 
bonus,” based on length of service and present ‘salary. 
The bonus this year several thousand 
dollars. 


amounts to 


—Darwin P. Kingsley, president of the New York 
Life Insurance Company and also president of the 
New England Society in the city of New York, re- 
cently addressed that society upon the subject ‘‘The 
Pilgrims: The Most Successful Adventurers in All 
History.” 

—Duryea & Finley of San Francisco, general agents 
for the Penn Mutual Life of Philadelphia, are getting 
out a little booklet entitled “First Lessons in Life 
Insurance.” This is designed primarily .for use of 
agents of the Penn Mutual, and is laid out in twelve 
lessons. 
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Back of every policy contract, assuring each Union 
Central Policyholder the largest possible measure of 
Service, Safety and Saving, towers the strength and 
security of the Company, as attested by more than a 
half century of conspicuous success. 

One of the outstanding factors in this success has 
been the wisdom of the Company’s founders in confining 
its investments to carefully selected farm loans. 
non-fluctuating investments, totaling 104,331 in number 
and aggregating $222,311,111.66 in amount, have con=- 
tinuously earned—in times of war, as well as the piping 
| days of peace—the maximum interest returns. 
| have also safeguarded the Company’s trust funds by the 
best security on earth—the Earth itself. 

For information address ALLAN WATERS, Second Vice-President 


The Union Central Life Insurance Company 


These 


They 


CINCINNATI, OHIO 
JESSE R. CLARK, President 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


‘THE REINSURANCE LIFE COMPANY 
OF AMERICA 


DES MOINES, Iowa. 


Full Coverage 








H. B. HAWLEY, President 


REINSURANCE ONLY 


F. D. HARSH, Secretary 











Compromise on Valuation Plans 

The committees of the Eastern and Western 
life insurance interests, which have been con- 
sidering a valuation plan, have agreed on a 
compromise. The Eastern interests prefer the 
select and ultimate system, as required in New 
York, while Massachusetts, Maryland and New 
Jersey require the full reserve valuation. The 
Western companies were not ready to accept the 
select and ultimate system, which involves pay- 
ing up the reserve at the end of five years. An 
agreement was finally reached on a modifica- 
tion of the full reserve plan, which is practi- 
cally the present Illinois standard, with certain 
changes to insure that the full reserve must 
be paid up on all policies by the twentieth 
year. It is not proposed that the existing re- 
serve laws in the various States shall be 
changed, but that the new plan shall be a 





Perfect Personal Protection 
The Combined 


Life, Health 


and 


Accident Policy 


Issued only by the 
Niagara Life 
Insurance Co. 


Protects Both Yourself and Your Dependents 





HOME 


OFFICE 
Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


EDWARD H. BURKE, 


Vice-President and General Manager 











model for the States which desire to make a 


change. 
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This Judge Favors Business Insurance 

Again my experience makes me recognize 
the general need of partnership life insurance. 
When a partner dies, creditors of the: firm 
swarm. A surviving partner may have largely 
developed the business. The business may have 
few assets apart from the stock in trade. Yet 
the law compels the surviving partner to ac- 
count to the estate of the deceased partner 
and credit balances are expected to be paid in 
cash. Hence I regard the expenditure of part- 
nership funds in the payment of premiums on 
the lives of each partner as not only justifiable 
but wise. Under the law the partnership has 
an insurable interest in the life of a partner. 
To sum it all up, life insurance teaches that 
whilst we may trespass on time we should 
not encroach on eternity. So I appeal to you 
by paraphrasing Shakespeare: Write on, write 
on, MacDuff, and damned be the prospect who 
first cries ‘‘Enough!”’ 

HENRY HORNER, 
Judge Probate Court, Cook County, III. 


: Sign Here! 
By Dr. FRANK CRANE 


It’s when you get all through, have used all 
your arguments, shed forth all your person- 
ality, nursed your case along with all your 
skill and care, and come at last to the clincher, 
and lay your paper before him and hand him 
your fountain pen and say, “Sign Here!”’ 

Will he sign? After all the nibbling will your 
fish bite? Are you going away with that order 
in your pocket and glee in your heart, or with 
a sinking sense of defeat? 

Many start; few finish. 

You may know the rules of salesmanship and 
the arts of approach and the psychology of per- 
suasion; but do you get what you go after? 

This supreme moment of inducing your man 
to “Sign Here’’ calls for your finest technique; 
it is the test of your ability; it is the nicely 
balanced issue that determines whether you are 
a success or a not-quite. 

It not only calls for all your forces; but for 
an exquisite balance of them. For you must 
be convincing but not too convinting; pleasant 
but not too pleasant; indifferent but not too 
much so and insistent but just exactly insistent 
enough. 

It’s a great game. In billards the variation 
of your cue by a hair’s breadth may cause you 
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to miss. In golf you must bring to your stroke 
the finest gradation. In target practice you 
must have perfect accuracy if you would hit the 
bull’s eye. But getting a man to “Sign Here’’ 
calls for an even more careful mental balance, 
for the most delicate plan of the feelings, for 
all your shrewdness, your nerve and your self- 
control. 

So if you’ve been wondering what’s the mat- 
ter with you, perhaps we've found it. You quit. 
You don’t bring home the goods. You do 
everything except succeed. You are an expert 
bundle wrapper, but you can’t tie a knot that 
will hold. 

For it’s a cold and cruel world, and it’s not 
much interested in the story of your efforts, 
nor in your education and eloquence, if you 
can’t get your man to “Sign Here.” 

There’s the rub. 





Illinois Life Men to Meet 


The eleventh annual convention and banquet 
of the Green Signal Club, made up of the home 
State agents of the Illinois Life, will be held 
at the Hotel LaSalle, Chicago, January 3. A 
business session will be held in the East Room 
during the afternoon, with a banquet in the 
ball room in the evening. The after-dinner pro- 
gramme will be in celebration of the remark- 
able record made by the company during the 
year, including the passing of the One-Hundred- 
Million-Dollar mark on business in force. 


—The George Washington Life of Charleston, W. 
Va., issues a useful desk calendar. 

—The National Fidelity Life Insurance Company of 
Sioux City, Ia., gets out a useful and legible wall 
calendar for 1920. 





HOLIDAY TIME 
IS INSURANCE TIME 


THE CHRISTMAS SPIRIT which 
predominates the months of December 
and January furnishes an opportunity 
to the insurance agent which he does 
not have at any other times during the 
year. 

OPPORTUNITIES ALONE DO 
NOT MAKE BUSINESS. An agent 
must have a policy to offer which is ad- 
justed and adjustable to the needs of 
his prospects. 

THE POLICY MUST BE BACKED 
BY A COMPANY whose record is 
thoroughly clean and which challenges 
the confidence and admiration of all his 
competitors. Then after all this, the 
agent’s commission should be upon a 
basis which will enable him to realize a 
just profit. 


Central Life Policies are 


COMPLETE, ATTRACTIVE, 
LIBERAL 






of 
| (CEN LANE TUT 
ASSURANCE 'S 





‘“‘CENTRALIZE’’ 


























. 
9 


u 


of 
1 





January I, 1920 





BUILD 
YOUR OWN 











BUSINESS 





under our direct 
general agency 
contract. 


Our policies provide for: 


Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 


Vice-President 


The 
Manhattan Life 


Insurance Company 


66 Broadway, New York 





ORGANIZED 1850 
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“FRAT” FOR LIFE SALESMEN 


Delta Phi Alpha Has Its Inception at 
Carnegie School 

The first initiations for the Delta Phi Alpha 
fraternity were held last month in the Carnegie 
School of Life Insurance Salesmanship.at Pitts- 
burgh. A great deal of the interest which the 
Carnegie School of Life Insurance Salesmanship 
has aroused throughout the insurance world has 
been centered of late on the founding of an hon- 
orary fraternity for the members of that school. 

At the outset it was felt that any organization 
would be useless whose membership require- 
ments were not based upon merit, both regard- 
ing the work done by the candidates while in 
the school, and their potential qualities as 
insurance salesmen. With this in view, the 
committee set out to lay the basis for a fra- 
ternity which would hold the same relative 
position to the insurance profession as the 
other professional honorary fraternities have 
held in the past to the legal, the medical and 
the teaching professions. A fraternity of this 
kind would, in the course of the next gen- 
eration, have as members only those men who 
stood for the highest things in life insurance. 

After a great deal of serious work, in which 
insurance men of national reputation were con- 
sulted, the committee completed its task, and 
on December 16, 1919, the Alpha (First) Chapter 
of the Delta Phi Alpha Fraternity was organ- 
ized with an initial enrollment of forty-three 
members. This constitutes the nucleus of the 
fraternity. It is expected that at least 
many members will be chosen from the class 
immediately succeeding. Since the course is 
for three months there will be, at the end of a 
year, between 160 and 200 active members. 
As this school grows and other schools of like 
nature are established other chapters will be 
formed, and there will be, throughout the coun- 
try, an ever-widening circle of members of this 
fraternity. 

As soon as the organization is powerful 
enough, it is planned to establish national 
headquarters with a permanent secretariat. 
The body will be subordinate to the National 
Underwriters ,Association, and will hold its 
annual meeting at the time of the National 
Underwriters’ Convention. The following offi- 
cers have been elected to serve for 1920: 

President: James B. Moody, Jr., Hartford, 
Conn., of New England Mutual. 

Vice-president: Daniel E. Mason, New York 
city, of the Equitable of New York; Secretary, 


Robert C. Schmertz, Pittsburgh, of the Equi-. 


table of New York. 

Treasurer: F, A. Guinivan, Philadelphia, Pa., 
of the Phoenix Mutual. 

Executive Council: Albert W. Moore, Phila- 
delphia, Pa.; Henry Harvey, Cleveland, Ohio; 
H. Alton Lewis, Portland, Maine. 


Union Central Meeting 
The agency meeting of the Union Central Life 
will be held at the home office in Cincinnati Jan- 
uary 5 to 7. 


American Life Convention 

The Executive Committee of the American 
Life Convention will meet at French Lick 
Springs this month for further consideration of 
the proposed inspection bureau. Some of the 
companies are opposing it because of the ex- 
pense involved, helding that their present in- 
spection service is entirely satisfactory to 
them, 
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Peoples 
Life 
Insurance 
Company 
Frankfort, Indiana 


$1,186,855.00 on Deposit with Indiana 
Insurance Department. 


$206,745.00 Surplus Protection to 
Policyholders. 


$11,000,000.00 Imsurance in _ force. 


NEW STANDARD POLICIES. LOW RATES. 

DISABILITY CLAUSE. GUARANTEED 

SETTLEMENTS. ECONOMICAL MANAGE- 
MENT. 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability. Address the Company. 














CENTRAL LIFE 


Insurance Company of Illinois, 
Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to twenty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, Igwa, Missouri, South 
Dakota and Minnesota. Writes both 
participating and non-participating busi- 
ness; is a good dividend payer; has up-to- 
date policy forms, and has no apologies 
to make. “Look us up in the books’ 
and write us for an agency proposition if 
interested. 


H: W. Johnson, S. B. Bradford, 
President Sec’y-Treasurer 


W. F. Weese, 
Vice-President and Agency Director 












Life Insurance : fs H E S PE i TAT O R 


LIFE INSURANCE SECTION 











aman 
— 
ame 











JANUARY FIRST, 1920 






































With the beginning of the New Year the 


Victory Insurance Company 
of Philadelphia 


makes its bow to the fire insurance agents of America. This new company is now ready to 
write fire insurance over the entire country. It has already a large business awaiting it, and 


has what is more, the reputation and prestige of the old 


Fire Association of Philadelphia 


back of it as a guarantee of the character of its management, and the soundness of its under- 


writing methods. 

The old Fire Association of Philadelphia has given its Policyholders dependable in- 
demnity from loss by fire for more than one hundred years, and owing to its faithful service 
has become one of the leading fire insurance companies of this country. In order to care for 
its largely increased business it has organized this new insurance company, under the auspices 
of.the Fire Association, with 

$500,000.00 Capital and $500,000.00 Surplus. 

The entire stock of the new company has been*largely over-subscribed, and the entire 
capital invested in the Victory 434s United States bonds. 

The entire promotion expense of this company amounted to only about seven one-hun- 


dredths of one per cent., while in many other organizations of a similar kind it has cost the 


stockholders from twenty to twenty-five per cent. promotion expenses. 


Home Office 


FIRE ASSOCIATION BUILDING 


4th and Walnut Streets 
Philadelphia 






































E. C. Irvin, President 
J. W. Cochran, Vice Pres, M. G. Garrigues, Secy. 
J.B. Morton, 2nd Vice Pres. R.N. Kelly, Jr., Asst. Secy. 
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in 1918, shows that their average death rate per 1000 in that year was 
14.65, whereas in the year 1917 the average was 10.47, and in 1916 (forty 
orders), it was 9.98. 

The increase in the death rate in 1918 was doubtless due in part to the 
ravages of influenza in the latter part of that year, and also possibly, 
to some extent, to war losses. 

Perhaps as another result of the influenza pandemic, the surplus assets 
per capita December 31, 1918, had declined to $23.23 from $32.64, at the 
end of the preceding year, and the mortuary cost per 1000 had grown 
from $11.60 in 1917, to $12.53 in 1918. 

Considering three of the 
increases in death rate per 1000 members in 1918, compared with 
were respectively as follows: from 23.5 to 25.5; from 13.9 to 16.5; 
8.5 to 12.8. 

The combined membership of the thirty-eight orders December 31, 191s, 
was 5,034,643, indicating a net gain of 88,867 during 1918. The total certi- 
ficates in force of the 186 orders in the larger table, 8,291,632, showed 
a net gain during the year of 93,913. Aside from the immediate influence 
of the influenza and the war upon the business of 1918, the statistics 
show that in the cases of most fraternal orders there is a tendency to 


tabulated herewith, the 
1917, 
from 


leading orders, as 
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received many kundreds of millions of dollars, which sums have helped 
to alleviate their troubles. Likewise thousands of men who took their 
first insurance in fraternal orders have since become policyholders in 
old line companies, they having made their first acquaintance with the 
insurance idea through the fraternal orders. 

The great defect in the system of assessment insurance in the past 
was in the charging of insufficient sums to enable the fraternal order 
or association to maintain constant rates, despite the increasing age of 
the members. Although some of the orders have realized the errors 
committed in the now 
there are others do.not yet 

While on January 1 last, the thirty-eight larger and older 
5,034,643 certificates $6,290,230,691 of 


insurance protection, their combined admitted assets only amounted to 


past, and are endeavoring to secure adequate 


rates, which seem to have learned the 
lesson. 
orders had outstanding, granting 
$169,469,671, and their reported liabilities aggregated $52,501,099, leaving 
an apparent surplus of $116,968,572. This latter 
during 1918 of about $22,000,000. 


Unless fraternal orders maintain a 


item shows a decline 


legal reserve that will 
for the building up of individual reserves, which will eventually méet 
the face of a policy, after the manner of old-line legal reserve com- 


provide 


a steady increase in the death rate per 1000 mean certificates in force. 
Without regard to any faults in the system of fraternal insurance, in 
general it can be said that beneficiaries of members of such orders have 
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NEW YORK SURVEYS 

The Development of Brokerage Depart- 
ments.—The movement which is 
tively under way to establish in the large cities 
—New York and Chicago, at least—brokerage 
departments, is worthy of more than passing 
note. In the first place, it would seem to indi- 
cate that the brokers in the large cities are 
reaching out and are able to reach out more and 
more for business in remote sections. Much of 
this reaching out, however, is not due to direct 
solicitation, but to the fact that so many plants 
are controlled by stockholders who reside in the 
large centers, and, of course, having their main 
offices there, they can easily be seen in regard 
to insurance on their distant properties. In fact, 
the broker is probably already doing insurance 
for them locally, and much of this outside busi- 
In the establish- 


now ac- 


ness comes to him naturally. 
ment of the brokerage departments, which de- 
partments aim to get in touch with the broker, 
and so take care of his business at distant points, 
the companies are letting the broker know that 
they can take care of him at these distant points, 
and incidentally get the business themselves. Of 
course, the companies are under the necessity of 
sending the policies to be written up by the local 
agent, for which he receives a certain com- 
mission. The effect of these departments must 
be to increase the expense of doing business, and 





ance. The 


to that extent possibly are not altogether desir- 
able. It will take, however, a year or two more 
to see just what purpose they will serve. 

With Regard to Coinsurance.—This much- 
mooted subject is being considered, possibly with 
a view to recommend its more extended use. In 
New York city the community is already edu- 
cated up to coinsurance, and it occasions but 
This 


is not so, however, when once we have departed 


little, if any, disturbance in its operation. 


from the large centers, New York especially. 
One organization made an investigation and de- 
veloped the fact that where there were rates 
for coinsurance, which were considerably lower 
than those with coinsurance, the insured in a 
high percentage of cases (so high as to be 
with a 
If this 
procedure becomes a little more common the 


almost unanimous) took the policy 


clause, rather than pay the advance. 


universal use of the clause by agreement will 
come into operation very quickly. 

The Christmas Luncheon.—The Christ- 
mas luncheon tendered to the lecturers in the 
Insurance Institute by the Insurance 
Society of New York, at the Drug and Chemical 
Club last week, was unanimously voted a suc- 


courses 


cess and more than a success; in fact, it was 
voted “a good time.” 

Perpetual Insurance.—This form of fire 
insurance is practiced in Philadelphia to a large 
extent; indeed, the latest report of one of the 
companies which writes almost entirely in this 


panies, they are at best furnishing to the public 
increasing death 
orders, unless remedial measures are adopted to 


but temporary insur- 
future troubles for 
forestall them. 


rate points to some 


manner is that during the past year they issued 
policies with a face value of more than $3,500,- 
000, all of it being in the perpetual form. New 
York city never seemed to take to this type of 
insurance, and possibly very few other towns. 
Perhaps the small private dwelling in Philadel- 
phia, but more especially the start taken in that 
direction more than a century ago, is the reason 
for Philadelphia favoring it so strongly. 
Belated Marine Claims.—One of the after 
effects of the war which will affect the marine 
end of the business is the fact that claims will 
develop at a much later period than would be the 
IQI7 
might ordinarily be considered closed now, or 


case in time of peace. The books for 


practically so. Such, however, is not the case 
at the present time, for claims have recently 
been coming forward some of which have never 
been heard of before. 

The Insurance Institute of America.—The 
Committee on Incorporation of the Institute is 
now completed, and plans are going forward for 
a meeting of the committee to be held during 
the month of January. Important developments 
are expected at that meeting. 

After All.—tIn the first ten months of this 
year we exported food products, consisting of 
breadstuffs, meat and dairy products, to a value 
of just approximately $2,000,000,000—it was very 
nice that we were able to help out other coun- 
tries in this way, but, needless to say, it is one 
reason for the higher cost of living here. In- 
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GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mor. 
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surancewise, this made a very nice volume of 
marine insurance. 

Passing from the Sprinkler Schedule.— 
Apparently a bit of an epidemic is growing in 
regard to sprinklered properties, which, owing 
to changes, are passing from the sprinkler 
schedule. Within a not very brief time this has 
happened in some fifteen cases, while allowances 
have been withdrawn in some five cases where 
the equipment was not complete ehough for 
rating on the sprinkler schedule, but where an 
allowance of ten or twenty per cent had been 
made. However, New York is a big city, and 
one must expect these things, especially where 
hundreds of equipments are installed. 


The Danger in Aeroplane Construction.— 
It requires careful watching nowadays, with the 
new demands created by new conditions in con- 
nection with new industries to meet that de- 
mand, in order that we may not fall back into 
some of the bad practices which marked the 
development of many other trades. In a recent 
lecture on the subject of aeroplanes, the follow- 
ing significant paragraph, which illustrates our 
point, occurs: “The process of ‘doping’ was 
explained, and from a fire point of view this 
might be considered one of the most hazardous 
features of an aeroplane factory. Doping was 
also injurious to the health of the workers, and 
necessitated periodical absence for medical 
treatment.” 

One Hundred Per Cent Wage Increase.— 
At a recent dinner, the head of a William street 
office stated that his concern was paying double 
the salary for the same work as compared with 
five years ago. This shows that the office in 
question is alive to the conditions, and not only 
alive, but meeting them. 

South Carolina Company Comes North. 
—The Fidelity Fire Insurance Company of 
Sumter, S, C., has been admitted to do busi- 
ness in the Commonwealth, and has named 
George F. Nudd of Starkweather & Shepley as 
Massachusetts representatives. 


BOSTON AND VICINITY 


Fires on Christmas Day.—Christmas Day 
was unusually free of fires in Boston this year. 
Only two were reported during the twenty-four 
hours, a record much lower than the average 
workday. Six to eight fires, for the most part 
entailing only nominal damage, are reported on 
most days in the city. This record is particu- 
larly significant, inasmuch as Christmas this 
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year was more generally a home day in Boston 
than ever before. Hotels, cafés and entertain- 
ment places were deserted by the usual Christ- 
mas crowds. Christmas Day and night were 
cold, too, and open fires were enjoyed as well as 
lighted trees, 

December Fire Record.—December has 
been a month of severe fires and heavy damage 
in and about Boston, but most of the serious 
losses came in the cold snap of the week before 
Christmas, when four fires caused an aggregate 
loss of $160,0co0 and five lives. 

Insurance District Changes.—M. L. Mor- 
rison & Co., Boston agents of the Abeille, 
Duquesne Underwriters of Rhode Island, have 
anticipated a change in the Boston district in 
moving from their old quarters at 4 Liberty 
Square to the King building, corner of Broad 
and Water streets, well below the present in- 
surance territory. The trend of new offices and 
shifts of old offices is in that direction, and if 
the proposed Insurance Exchange is realized 
the indications are that it will be on or near 

3road street. 


Death of Joseph F. Burnside.—Joseph F. 
Burnside, general agent at Boston for the Brit- 
ish America and Western Assurance, both of 
Toronto, and the St. Paul Fire and Marine, died 
suddenly at his Brookline home on Monday 
from a heart attack. He was fifty-five years 
of age. The funeral was held on Tuesday. In 
1880 Mr. Burnside started his insurance career 
in the old Commonwealth Insurance Company, 
of which Samuel Appleton was then president. 
When the Commonwealth reinsured he went 
with the Northern Assurance of Boston as chief 
agency clerk. He later became associated with 
Weed & Kennedy in New York, and returned 
to New England in 1902 as special agent of the 
Rochester German. He became a member of 
the New England Exchange that year. He had 
been in the office of OBrion, Russell & Co., and 
general agent for the three companies mentioned 
since 1912. He had no family, but leaves two 
sisters, one the wife of Samuel B. Reed, mem- 
ber of the firm of OBrion, Russell & Co. 


CHICAGO AND THE WEST 
W. D. Jack Makes Change.—W. D. Jack, 


loss superintendent of the Royal, will on Janu- 
ary I5 resign his present position and take 
charge of the office organization of Marsh & 
McLennan. 

Glens Falls Enlarges Brokerage Depart- 


Thursday 


ment.— The Glens Falls is opening this week 
a brokerage department in Chicago in charge 
of William J. Nolan, who has been a special 
agent for the company in Illinois. The efforts 
of this department will be to secure from 
brokers lines of insurance on property through- 
out the United States and Canada. 


Pennsylvania Fire Opens Brokerage De- © 


partment.—The Western department of the 
Pennsylvania Fire is opening a brokerage and 
service department this week in charge of Wil- 
liam R. Schaff. This department will be in a 
position to bind business anywhere in the United 
States. 

New Suburban Department Opened.—The 
American Eagle and Continental have opened a 
Cook county suburban department in the McKin- 
lock building, in charge of George H. Coleman 
and Raphael DeClercq. 





Fe sasicees 
of Watertown .s 


66th ANNUAL STATEMENT 
JAN. Ist, 1919 


i ree $500,000.00 
lett oS a ane 6,168,419.57 
Liabilities....-..... 3,487,561.42 
Net Surplus to Policy- 
ere 2,680,858. 15 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E..J Parmelee, S. A. Sy1acuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Baston 


Middle Dept. 
FE. A. Morrell, S. A. 205 Walnut Place, Phila 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 














JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY anp LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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Death of E. J. Haynes 


President Edgar J. Haynes, of the Newark 
Fire of Newark, N. J., died on Tuesday last 
after an illness of several weeks, in his fifty- 
fourth year. After a brief experience in Wall 
street, he entered the insurance business, first 
in an agency of the Phenix of Brooklyn, then 
in the office of and traveling for that com- 
pany. He was later ‘special agent for the 
Springfield F. and M. in Eastern New York and 
Northern New Jersey, resigning that connec- 
tion to become president of the Newark Fire in 
1910. He had been active in various organiza- 
tions of firé underwriters and was highly 
esteemed by his associates and other under- 
writers. 

Victory Fire to Begin Business 

The Victory Fire of Philadelphia, the new 
companion company of the Fire Associtaion of 
Philadelphia, begins business with the opening 
of the year, entering most of the States. Kelly 
& Fuller of New York will represent the com- 
pany for New York and Brooklyn. 


J. H. Vreeland Appointed Assistant United 
States Manager 

A cablegram received at Hartford on Decem- 
ber 27 from General Manager James Allan Cook 
of Edinburgh, Scotland, announces the appoint- 
ment of J. H. Vreeland to the assistant man- 
agership of the United States branch of the 
Scottish Union and National Insurance Com- 
pany, of which James B. Brewster is manager. 
Mr. Vreeland is at present assistant secretary 
of the Scottish. 

Mr. Vreeland is an officer of the Factory In- 
surance Association and a member of the 
executive committee of that organization, 
chairman of the Eastern Union committee 
having jurisdiction over New York State, a 
member of the executive committee of the New 
England Automobile Conference, and is asso- 
ciated with several other company executive or- 
ganizations of importance. 

A New Yorker by birth, twelve years in va- 
rious departments of the head office of the Liv- 
erpool and London and Globe, eight years spe- 
cial agent in New York State; was president of 
the Underwriters Association of New York 
State, while in the field, in 1915. 


F. J. Breen Marries 


Fred J. Breen, chief clerk of the National 
Board of Fire Underwriters, and Miss Ethel M. 
Lynch were married last evening. Manager 
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Mallalieu, who had been confidentially in- 
formed of the impending event, dropped a hint 
of the news several days ago, and since then 
the line has been forming steadily on the right 
to extend congratulations and felicitations to 
Mr. Breen. 


State Governor Heads Fire Company 

John H. Bartlett, Governor of New Hamp- 
shire, has been elected president of the Granite 
State Fire, succeeding the late Calvin Page. 
Governor Bartlett was a son-in-law of Presi- 
dent Page. John W. Emery, assistant secretary 
of the Granite State, has been made secretary, 
and will continue in charge of the underwriting. 


B. C. Scudder Will Manage General Brok- 
erage Office 

B, C. Scudder, a prominent New York broker, 
who has been associated with Crum & Forster 
for eighteen years, has been appointed to man- 
age the New York brokerage offices of the Con- 
cordia of Milwaukee, the Fire Association of 
Philadelphia, the Firemens of Newark, the Han- 
over of New York and the Milwaukee Mechanics. 





Firemans Fund Capital Increase 

The shareholders of the Firemans Fund of 
San Francisco have approved the recommenda- 
tion of the board of directors and authorized 
the increase in the capital stock of the com- 
pany from $1,500,000, divided into 15,000 shares, 
to $3,000,000, divided into 30,000 shares, of the 
par value of $100 each. Each shareholder of 
record on October 20, 1919, is entitled to sub- 
scribe to one share of the new stock for each 
share then held by him, at $150 per share, $100 
to be applied to capital and $50 to surplus. 
Payments are to be made in three instalments 
of $50 each per share, on or before January 31, 
February 28 and March 31, 1920. 


N. F. P. A. Committee Meetings 


Committee meetings of the National Fire 
Protection Association have been planned to 
be held in New York as follows: Committee 
On automatic sprinklers, January 19; executive 
committee, January 20; committee on safety to 
life, January 21. 





Companies New to Ohio 
The Ohio Insurance Department has licensed 
the Merchants Fire Insurance Company of In- 
diana, Indianapolis, Ind., and the Sprinklered 
Risk Underwriters, Chicago, Ill. 
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RICHARD D. HARVEY RETIRES 


Succeeded as United States Manager of 
Royal Exchange by Everard Stokes 

After fifteen years of service with the Royal 
Exchange Association, seven as assistant man- 
ager and eight as manager, Richard D. Harvey 
retired on December 31, and has been succeeded 
by Everard Stokes, who has been assistant man- 
ager. Mr. Harvey’s experience in the insurance 
business covers a period of forty years and 
especially during the past decade his name has 
stood out among the most prominent of the 
various foreign company managers. For a num- 
ber of years Mr. Harvey has looked forward to 
‘the time when he could lay aside the responsi- 
bilities of business and enjoy a well-earned 
period of retirement. Gayle T. Forbush, who 
has been assistant manager under Mr. Harvey, 
becomes the associate manager and Arthur 
Waller will continue as an assistant manager. 

Mr. Stokes was formerly manager of the 
Royal Exchange Association in Egypt. At the 
present time he is en route to America to take 
up his new duties. 
Simpson Agency Gives Dinner at Philadel- 

phia on Fifty-Eighth Anniversary 

On the occasion of its fifty-eighth anni- 
versary, the agency of William A. Simpson & 
Son of Philadelphia gave a dinner at the Man- 
ufacturers’ Club, followed by a theatre party. 

Among the prominent guests were B. Mitchell 
Simpson, who, at the age of eighty-one, still 
takes an active interest in the affairs of the 
company; Thomas B. Donaldson, Insurance 
Commissioner of Pennsylvania, and W, Gardner 
Crowell, vice-president of the Pennsylvania 
Fire. 
Companies to File in Kansas Copies of their 

Charters 

In order to determine the lines which they 
are authorized to write, Insurance Superin- 
tendent Travis of Kansas has called upon the 
companies doing business in the State for copies 
of their charters. The Kansas official says he 
fears some of the fire insurance companies 
may be writing explosion, automobile and other 
of the newer lines without the proper provi- 
sion in their charters. 


W. F. Dunbar Going to Cuba 
Early in January, William F. Dunbar, man- 
ager of the South-Eastern Underwriters Asso- 
ciation, will visit Havana, Cuba, to attend a 
conference of companies operating in Cuba, as 
representative of American companies. 
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INCORPORATED 1870. 
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NORTH BRANCH FIRE 


CAPITAL $500,000. 


INSURANCE 
COMPANY, 
CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 





OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 





INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14. 


PITTSBURGH, PA. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 
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Globe & Rutgers’ Bonus 

The Globe and Rutgers Fire of New York paid 
a bonus last week to all employees amounting 
to 55 per cent of their annual salaries, plus 
$100, and in addition gave each one a Christ- 
mas present of a $20 gold piece. This bespeaks 
not only a prosperous year for this progressive 
company, but a spirit of liberality which will 
be much appreciated by the company’s em- 
ployees. 


Portrait of Henry Evans 


A Christmas remembrance with which Henry 


Evans, president of the Continental, the Fidel- , 


ity Phoenix and the American Eagle insurance 
companies of New York, has favored his 
friends is in the form of a handsome desk 
paper weight carrying a portrait of Mr, Evans 
on metal, with an appropriate inscription. 


I. W. Rockey With Bankers Fire 


A short time ago it was announced that I, W. 
Rockey had become identified with the new 
Bankers Fire Insurance Company, which is 
being organized at Lincoln, Neb. Mr. Rockey 
has made so many changes in the last few 
years that he keeps the fraternity guessing as 
to where he will go next. He surely has a 
roving disposition. 

Company Buys New Home Office 

Owing to increasing business, the Guardian 
Fire of Salt Lake City has purchased property 
at West Broadway, where it will move in the 
near future. The price was one hundred thou- 
sand dollars. The Guardian is the younger of 
Utah’s two fire insurance companies, but in 
addition to a good volume of business in the 
home State it is already doing business in 
many other States of the Union. 3 

Heavy Fire Losses in December 

The December fire insurance losses in the 
West have been unusually heavy owing to the 
extremely cold weather and the use of all kinds 
of fuel during the coal shortage. Many com- 
panies report December losses double those of 
December a year ago, which was an unusually 
mild month. 


Star Fire Promotions 
From to-day, J. B. Kremer becomes vice-pres- 
ident of the Star Fire of New York, and R. H. 
Williams becomes secretary of that company. 
Mr. Williams is now also assistant deputy 
manager of the eastern department of the 
Liverpool and London and Globe of Liverpool. 


New Texas Fire Company 
The charter of the Western Mutual Fire In- 
surance Company of Texas, of San Antonio, has 
been filed in the State Department of Insurance 
and Banking of Texas and license to do busi- 
ness issued. A. K. Leonard is president and 
C. H. Long, secretary. 


North British Inaugurates Ohio Farm 
Department 
W. T. Eaton, formerly with the Ohio Farm- 
ers, has been placed in charge of the new Ohio 
farm department of the North British and Mer- 
cantile, which begins operations to-day. 








—The Bankers Automobile of Lincoln, Neb., has 
been licensed in Iowa. 
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AUTOMOBILE AND 
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Maurice Diaz, London Underwriter 

Maurice Diaz of London, England, under- 
writer for seven companies, has been released 
from his agreement as such by the United 
Kingdom Colonial and Foreign, the underwrit- 
ing department of this company having been 
transferred to the Capital and Counties Insur- 
ance Company. 

The agreement for a combined policy between 
the National Benefit Insurance Company and 
the Clyde Marine has been terminated but Mr. 
Diaz will continue to act as underwriter for 
the latter company. 

The Importers and Exporters Marine Insur- 
ance Company has just increased its capital, 
and the National Benefit will do likewise this 
month. , 


The Motor Union of London 


The balance sheet of the Motor Union In- 
surance of London as of December 24, 1918, 
exhibits assets amounting to £2,124,883, and 
after providing for the issued capital, £274,- 
548, and setting aside various reserves, there 
remains a profit balance of £241,035. The com- 
pany’s fire premiums in 1918 were £134,847, 
with claims of £77,457, while its marine pre- 
miums amounted to £1,379,663 and its marine 
claims to £1,051,989. 





Automobile Insurance Lectures 
Through the courtesy of the Maryland Casu- 
alty Company, president, John T. Stone, the 
two lectures on the history and organization of 
automobile insurance, delivered by Resident 


. Manager Eugene F. Hord, will be printed. The 


courtesy extends to furnishing the Insurance 
Society of New York with a sufficient number 
of copies (some 1600) to supply its members. 





Automotive Insurance Company 

The following officers have been elected by 
the new Automotive Insurance Company of 
Mason City, Ia.: President, A. M. Schanke; vice- 
presidents, E. G. Dunn and E. S. Balz; secretary 
and manager, E, H. Warner; treasurer, W. G. 
Schanke. 

Motor Car Thefts in Kansas 

Insurance companies writing motor car theft 
insurance in Kansas are highly pleased at the 
turn of events by which ouster proceedings have 
been brought against Mayor Henry Deishel, 
Fred Wanenwitch, chief of police; Guy Walton, 
marshal of the court, and six members of the 
police force of Coffeyville, Kan., for failure to 
break up a gang of motor thieves which has 
been operating out of Coffeyville for some 
months. In these proceedings the Attorney- 
General of the State will attempt to prove that 
certain officers of Coffeyville were working in 
conjunction with, if not in actual co-operation 
with, the motor-car thieves. It is also charged 
that the regular price for protection in Coffey- 
ville was $25 for each car stolen. The cars 
were not stolen there but were brought in, 
overhauled, repainted and the numbers 
changed, and for the privilege of doing this 
work unmolested the Attorney-General has 
evidence indicating that $25 was paid on each 
car brought in. 

The gang which has been doing most of the 
regular motor car stealing in Kansas for the 
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last year apparently has three places from 
which they operate—one at Wichita, Kan., an- 
other at Coffeyville and the third at Joplin, 
Mo. The men at Wichita were given such a 
scare a few weeks ago that there has been 
little trouble reported from that section re- 
cently, and it is expected that the raids in 
Coffeyville will result in the breaking up of 
the gang as far as operations in this State 
are concerned. The changes in the cars needed 
to conceal their identity cannot be made with- 
out a good place for work, and generally this 
requires official protection. 

Marine and Motor Company in Texas 

The Marine and Motor Insurance Company of 
America has been organized recently in Gal- 
veston, Tex., to underwrite all marine and auto- 
mobile risks except liability. It has a paid-in 
capital of $200,000, and a surplus of $100,000, 
both these amounts having been subscribed 
without any promotion expenses. S. E. Kemp- 
ner, president of the company, states that it 
is the intention of the executive to extend 
operations to all of the United States. Other 
officials of the company are J. F. Seinsheimer, 
vice-president, secretary and general manager; 
R, Lee Kempner, treasurer; J. M. Jacobs and 
H, Econimidy, assistant secretaries; Hans Gold- 
man T, J. Anderson and W. T. Eldridge, mem- 
bers of the board of directors. 


California to Branch Out 
The California of San Francisco plans to in- 
erease its capital to $1,000,000, and will enter 
the Eastern field. C. J. Holman, president of 
the company, has arrived in the East for that 
purpose. 
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NEW YEAR’S GREETING! 


To all our friends we extend our Greetings! 
May the year 1920 bring abundant blessings and 
happiness to all! 


At the threshold of the New Year we look 
back with pleasure and pride on the Record of our 
past and take this opportunity to thank our many 
old friends and clients for the trust they have 
reposed in us coupled with the assurance that we 
will continue to do our best and utmost to merit 
in the years to come a continuation of their con- 
fidence which after all is the Greatest Asset we 
possess. 


THE F. B. COLLINS INVESTMENT COMPANY 
Paid up Capital $250,000 
OKLAHOMA CITY OKLAHOMA 
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Western Bonding Merger 

Negotiations in progress for several months 
past have finally resulted in the absorption of 
the Chicago Bonding and Insurance Company 
by the American Bonding and Casualty Com- 
pany. The consolidation becomes effective with 
the turn of the year. The combined companies 
are to operate as the American Bonding and 
Casualty Company with home offices at Sioux 
City, Ia., and a paid-up capital of $750,000, with 
assets of approximately $3,250,000, and premiums 
in force $2,250,000. Gus A. Elbow, who has been 
president of the American Bonding and Cas- 
ualty, will be president of the new company, 
with A. J. Sabath, president of the Chicago 
Bonding and a member of Congress from the 
Chicago district, first vice-president and chair- 
man of board of directors. 

James Froggatt of New York, who is the offi- 
cial accountant of the Chicago Bonding, was the 
intermediary in the transaction. 


H. H. Putnam Elected President 


H. H. Putnam of Boston, has been elected 
president of the Insurance Federation of Penn- 
sylvania to take effect to-day. 


NEW COMPENSATION RATES 


Revised Schedule Takes Effect in Massa- 
, chusetts To-day 

State Insurance Commissioner Clarence W. 
Hobbs has approved a new schedule of premium 
rates for Workmen’s Compensation InSurance 
filed by the various companies transacting this 
class of business in Massachusetts. The new 
rates take effect to-day. 

Experience collected by the Workmen’s Com- 
pensation Bureau of the State Insurance De- 
partment showed that rates were higher for 
many classifications than was necessary under 
present conditions. In the annual report of the 
Department, written in August, 1919, by former 
Insurance Commissioner F. H. Hardison shortly 
before his retirement, Commissioner Hardison 
recommended that rates be reduced. The in- 
surance companies belonging to the Massachu- 
setts Rating and Inspection Bureau have been 
working since September on the preparation of 
new rates aS recommended by the Insurance 
Commissioner, and the new scale of rates was 
recently completed. Reports of Massachu- 
setts’ experience under the various classifica- 
tions for several years were available for the 
Bureau’s use, and the new rates are based 
upon actual experience. 

Tests which have been made show that in 
285 of the most important classifications of in- 
dustries in Massachusetts, rates have been re- 
duced in 225 classes, increased in 47 classes, 
and no change made in 13 classes. Rates were 
raised only in cases where the past experience 
showed that the rates in force were inadequate. 
On the whole, the net reduction in rates 
amounts to approximately 8.5 per cent, and it 
is estimated that the saving in premiums to 
employers of labor will amount to over $800,000 
in the course of a year, 

Rates have been reduced in the following im- 
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portant industries and in several hundred 
others: 
Present New 
Manual Manual 
Rate Rate 
Fish curing and packing........... 1.34 1.23 
Wool spinning and weaving........ 76 65 
Cord and twine manufacturing..... 1.05 92 
Jute spinning and weaving........ 1.34 .92 
Hosiery and knit goods manufactur- 

Cl ae TET CCTs CCT ee 57 31 
WE TONGA 5:5. 5incs s.9/sse-50le eles so: 1.34 49 
PUUNETAI MICS os.ors 0.68 hive ney CaS 1.34 » 1.23 
RAS NS. torr og eerera oisaacois suey piece se a 5.81 5.15 
Box manufacturing, wood, manufac- 

turing shooks and assembling.... 3.33 3.10 
Furniture manufacturing, including . 

BISPIUUNE aus 5G a wie eis Reise ete 1.61 1.35 
Rattan goods manufacturing....... 92 .69 
Tool mantfactlring ...6.<000ss<. v6 71 
Machine shops, without foundry... 1.54 1.35 
Car manufacturing, railroad....... 2.82 1.79 
ODNGE! BONUS 65 o.c cine. ows sics-ay oe .83 63 
Celluloid manufacturing .......... 6.36 4.50 
PENNY, 6x = ave win isiaie Bs geele Sarees xsve. 7.62 1.10 
PEN ao vas wicis sour see e ars 1.3 1.19 
Electrical equipment instalation.... 1.54 1.19 
REPU RGOHIE: o.-cicte5c6is pinto sibees« 9.62 7.80 
Electrical light and power com- ~* 

PANIES, OPETALON «0.60005 204: 0s 4.01 3.55 


Experience showed that the rates were too 
low for some classifications, and, consequently, 
for the following classifications and a compara- 
tively few others rates have been increased: 


Present New 

Manual Manual 

Rate Rate 

Stone crushing and quarrying...... 6.65 7.10 
Bakers and cracker manufacturing. 1.22 1.35 
Candy and confectionery mfg...... .86 91 
Varn manedtactUring: ..6s60065c6es 69 .87 
Silk manutacttring ... <2... 200% 30 3 
Carpet and rug manufacturing..... 76 .95 
Metal goods manufacturing........ 2.78 3.10 
Rubber boot and shoe mfg......... .76 83 
ROMIN e sc cio wae wae sas soles sea 6.36 6.50 
Livery and boarding stables....... 3.03 3.40 
OE ya ee a aes, Sp ee arrannice 3.50 3.90 
GrOCOrS, SRT 4 osisiee a ois Siero os ecerece 50 .59 
PPATEWATE BUDTES: 6. 06:0-5.c'sisinlee sneies 57 -79 
RET WACUS. sis o:5i5-5 sees oe 5 sles 2.09 3.10 
TRO HATWRSUIDR: 6 5.0.5.5006 66 Se etinets 7.62 8.55 


Rushton Peabody a Bridegroom 

The marriage of Rushton Peabody of Peabody, 
Slosson & Smyth, 91 William street, to Mrs. 
Vernon-Marguerite Magoffin Siems, widow of 
Chester P. Siems, will take place this evening at 
the home of the bride, 563 Park avenue, New 
York. Mrs. Siems is a great granddaughter of 
Isaac Shelby, the first Governor of Kentucky, 
and is descended on her mother’s side from 
Thomas Dudley, an early Governor of Massa- 
chusetts. Mr. Peabody is well known through- 
out fire insurance circles. 


Limiting Size of Publications 

A bill to limit the size of newspapers and periodicals 
entitled to the privileges of the second-class mail rate 
has been introduced in the House of Representatives 
by Congressman Anthony of Kansas and referred to 
the House committee on post offices and post roads. 
This bill provides that until July 1, 1920, no news- 
paper or periodical shall be carried in the United 
States mails at the rates provided for second-class 
postage which shall exceed in size the following limita- 
tions: Daily newspapers printed with a greater number 
than thirty-six pages; any weekly or bi-weekly periodi- 
cal having a greater number than seventy-five pages; 
any monthly publication printed with a greater num- 
ber than one hundred. After the passage of the Dill 
the Postmaster-General would be required to refuse 
the second-class rate of postage to any papers exceed- 
ing the above limits. 
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Business Integrity 


isimportant when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
packed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


= HANOVER BANK BUILDING 
7 N E& WwW YORK 
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FETNA COMPANIES CONSOLIDAT- 
ING OFFICES 


New York Branches to Occupy Five Floors 
in Woodbridge Building 

The tna companies have leased five entire 
floors in the Woodbridge building, corner John 
and William streets, New York, for a period 
of twenty-one years from the Phelps Stokes 
Estates through the Charles F. Noyes Company. 
The lease calls for 75,000 square feet of floor 
space, including all of the ground floor on the 
John street side, part of which is now occupied 
by the Hartford Fire, the Norwich Union 
agency and Howie & Cain, Inc. In the nego- 
tiations which have been carried on for a 
year and a half, Vice-President C. H, Reming- 
ton and Resident Secretary John S. Turn repre- 
sented the tna Life and affiliated companies. 
As soon as alterations and improvements are 
made, the companies will move into their con- 
solidated quarters from the somewhat scattered 
premises which they now occupy. 

The transaction gives the Aitnas a position 
on the street as imposing as their assets are 
staggering. These are estimated at $175,000,- 
000. On the ground floor thirty-seven classes 
of business will be written over the counter, 
according to present plans. 

The William street building boom shows no 
signs of slackening. Crum & Forster’s new 
twenty-story building is scheduled for com- 
pletion by May 1. Darby, Hooper & McDaniel 
are having a new home constructed at 122-126 
William street, and it is said that other plans 
are on foot for further building north of 
Maiden Lane. 

Ocean Licensed in Oklahoma 

The Oklahoma department has admitted the 
Ocean Accident and Guarantee to write all 
lines. 





aati tinier OF C. & E. LAYTON. | 


' The undersigned are sole agents in the United States for the old established | 
publishing house of Charles & Edwin Layton of London, England, whose long list of | 
publications on fire, life, marine and other branches of insurance embrace the most 


valuable and standard treatises on these subjects. 


SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms 


Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building 


_GARY, INDIANA 
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Agency Wants 





Prominent Agents and Brokers 








Stock Salesmen Wanted 


If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg,, New Orleans, La. 











GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 
Address West Virginia, care of THe SPxCTATOR, 
P. O. Box 1117, New York City, N. Y. 











Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 
All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














Prominent Agents and Brokers 








J, L. MITCHELL 


{s prepared to successfully negotiate and finance the reinsurance or con= 
solldarion of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential... 
Address J. L. MITCHELL. 604 Masonic Temple, Chicago, III. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


LANCASTER OFFICE: 


12-16 W. Orange St. 339 Walnut Street 


PHILADELPHIA OFFICE: 





LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


National Union 
National-Hartford 
Philadelphia Underwriters 


Stuyvesant 


BROKERS LINES SOLICITED 


F. JANSSENS 


Agent d’Assurances 
et de 
Reassurances 


American Eagle 
Automobile-Hartford 
Britush Amer.Assurance 

Fidelity-Phenix 
Insurance Underwriters 


Maryland Casualt 
New York Plate Class 
Indemnity Company 
of America 
Automobile Insurance 





Anvers 
2 Courte rue des Claires 


Bruxelles 
28 rue St. Michel 








SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 





NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 



































Actuarial 








FACKLER AND FACKLER 
DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 
86 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 
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J, 4. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
12338 Association Building 


Telephone. Central 3462 CHICAGO 
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Actuarial 


Actuarial 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 912 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-813 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 








256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Cable Address: Gertract, New York 








HARRIS E. VINEBERG 


Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


CHICAGO 


First National Bank Building 





F M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SpwaKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 





;* C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa 





A. SIGTENHORST 





CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 


402-404 Kraft Bullding 


Telephone Walnut 8761 


Des Moines, lowa 








GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 
‘T. J. McCOMB 


New York 





CONSULTING ACTUARY 
Colcord Building OKLAHOMA CITY, OKLA. 


PAUL L. WOOLSTON 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., ‘DENVER. COL 








Insurance Lawvers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Mclidowie, Belfas 





Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


L i Territ 
ne: R. L. NASE Viruione 
= Adjuster for Casualty Companies dl 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 
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‘‘As strong as a lion,—and 
as clean as a hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the- institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 





ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


PM so vn v0 5h 0 22 wees wb ereon $18,362,862.75 
ID, oka ses See waeaneds 16,626,824 .78 
Capital and Surplus................ 1,736,037 . 97 
Insurance in Force................. 149,170,320 .00 
Payments to Policyholders.......... 2,376,218 .75 
Total Payments to Policyholders since 
ee ae 21,988,834. 83 


JOHN G. WALKER, President 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. ‘This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
iusure males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE” 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 














a Suiayz CO 


J. C. O.MORSE 


President WICHITA, KANSAS 


‘“‘Conservative but Aggressive” 

















The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 
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The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 


PINE ove ce caceseccactescedeeeeesensintwisen es $38,060,538.72 
SIN 6 6b acdensiededdcnnaenvedeusssesanes 44,738,233.34 
ss s:dvddn had ee ue dabbigees eeusevewareuws 3,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,342,306.88 
LOSSES PAID TO JUNE 30, 1939.........0002 200. 68,667,495.03 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability. 
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1918 a Big Year 
221% Millions Paid For 
13 Millions—Gain in Force 


$85,000,000 now in Force 


nee 
Our service includes participating 
and non-participating plans on all 
standard forms also sub-standard. 


LINCOLN LIFE, ixoina*’™* 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 











MIDLAND LIFE INSURANCE COMPANY 
KANSAS CITY, MISSOURI 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 
and conspicuous success. 
MISSOURI, KANSAS, OKLAHOMA, 
COLORADO, TEXAS. The best territory 
in the country to-day. 


THE TERRITORY. 


DANIEL BOONE; President DANIEL BOONE, Jr.; Secretary 








1867 1919 
THE EQUITABLE LIFE INSURANCE COMPANY OF IOWA 


ANNOUNCES $200,000,000.00 
OF INSURANCE IN FORCE 


Having Doubled in Size in 
Less Than Four Years. 





Low Net Cost with Increased Service Including Double 
Indemnity and Total Disability Benefits. 
Assures Satisfied Policyholders. 


For Information Address: Home Office, Des Moines 











GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 


The Conservative Texas Company 

















OF DES MOINES, IOWA. 
JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 











Insurance in Force - - 
Surplus to Protect Policyholders 


JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. ©. 


LARGE, STRONG, CONSERVATIVE—“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 


$81,644,994.00 
1,099,322.36 














W. E. SMALL, President 


PETER EPES, Agency Manag~ 


Georgia Casualty Company 


€. P. AMERINE. Secretary 





“DIXIE AUTO POLICY” 








The Last Word in Motor Insurance 











Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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Great Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


IN KANSAS 


F. S, Jackson, Pres. F. P. Netzger, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 








District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 











WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 


? 
ities Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts. 
Incorporated 1851. 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums 7 and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 











THE PROVIDENT 


Life & Accident Insurance Co. 

of Chattanooga, Tennessee 
Established 1887 

100% INCREASE 

Monthly Premium Department 1917 
Liberal Contracts—-Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 


Write for particulars of our 
SUSINESS MEN’S PENSION POLICY 


HOME OFFICE Provident Building © CHATTANOOGA, TENNESSEE 








1857——The Oldest Life Insurance Company in the West=—1920 


St. Louis Mutual Life 


Insurance Company 
ST. LOUIS, MO. 


_ Its splendid record makes its Liberal and Up-to-date Life and 


Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 











Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
=e RESERVE LIFE INSURANCE ©. 


MUNCIE, IND. 
in P. CAMPBELL, Pres’t. JOHN W. DRAGOO, init 














$6;000.00 — $12,000.00 with $50.00 per Week 
Costs $48.00 a Year 


Pays. you as leng as totally disabled whether 
from' sickness or accident. 


Membership 80,000 Claims Paid $2,000,000.00 


Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in {918 made $10,000.00 


Business Men’s Accident Association 
Ww. T. GRANT, Secretary KANSAS CITY, MO. 
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The Independent Order of Puritans 


Home Office—Sulte 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
guaranteeing a fixed monthly Income to 


t of death t - 
Annuities Certificates your family In event of death or to your 


Life Certificates 10 yéar term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity fiom against. loss. of 


time from —- 
A ident 
and Funeral Benefit Certificates or Accident and 
on death yo any cause, 
rap) TO MEMBERS, JULY 1, 1917, 234.97 

NNUAL RESOURCES $500,000 
essive association possessing rd strong features of 
adiamsttat cromma seeeti Taple of Mortality, 4 per cent) and 


INSURANCE | IN IN HORCE 3 $15,000,000.00 MONTHLY INCOME ANNUITIES 























Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 





I men, and children against loss by 
ickn ident, death, all under one ed 
Premiums 5 cents to 50 cents per wee 





JOHN N. McEACHERN, President 
R. H. DORBS, Ist. Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 














Thursday 








INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 
Reserve for Unearned Premiums..................eee8- $996,557.81 
Other Liabilities 
$250,000.00 


Capital 
Net Surplus 956,350,28 
Surplus to Policyholders 1,206,350.28 


Total Assets............. $2, 445,889.22 
WM. H. PALMER, President W.H. McCARTHY, Secretary 





2) fu Sat — 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869  hecow tid ce 
| f the Old Line. Surrender Values, and Special 
Tpe bonne: ye the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 








National Liberty 
FJusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 
$1,C00,000.CO _ . 
10,004,667.50 
6,214,228.11 
Net Surplus 2,790, 439.39 
Surplus for Policyholders 3,790,439.39 


HEAD OFFICE! 62 WILLIAM STREET, NEW YORK 














THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 


We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 
Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 





THE BANKe SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Heme State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 














FOR FOLDER 


quicy L 
SHOWING ELABORATE DISPLAY 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 








The Company that 
LEADS THEM ALL IN KANSAS 





Is closing the most successful year’s business 
in its entire history. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 











TDRITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1883 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
$2,462, 182.24 
SCOSCSSEHTHESSCSOS BVI SECs eersce 1,645,684.41 


$816,497.83 
al M dad 


Liabilities 
Net Surplus-- -- pans ecets 








Merchants Life Insurance: Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


wM, A. WATTS, President 
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INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 


- Cash Capital $200,000.00 (Invested in U. S. Bonds) 
J. M. SHERR, President W. G. ALPAUGH, Secretary 


M@ Under direct Supervision of twenty-three State 
Insurance Departments. 

Commercial, Business Women, Teachers’, Nurses’, 
Monthly payment and Industrial Health and Accident 
Policies Written. 

Address Home Office, for local and district agency 
contracts. 














THE OLD LINE 


CEDAR RAPIDS | 
LIFE INSURANCE CoO.] 


GOO CONTRACT 


TERRITOR YG 
COMPANY} 
FOR GOOD MEN 
GBRoobbins, Pres. CE. Sveboda, Secy 


HOME. OFFICE: CEDAR RAPIDS, 1owa| 





Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMP4nY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


| Dwight & Hilles. Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 











COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 


ee oa TEAMS INSURANCE 
POLICIE: LOWEST RATES 


UP-TO-THE-MINUTE ian 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 


NO OTHER LINES 





The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 
Wanted A State Manager for Michigan 





ASSETS OVER 


@clerNNi vase 
a © EDO On 
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Cae i ‘el 
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latccoveichite| 
@jiitolatom 
PURE LIFE 


INSURANCE 
2 OSA) 


ATTRACTIVE 
CON AC ies 
MEN OF ABILITY 


FINANCIAL STRENGTH 





DANE NIE ee Pia 


ORGANIZED 1886 


“OSV 


Not AMERICAN Accipent INSURANCE © 
; Sot te 6010). O-3.@ 6 


CHICAGO 


Bae aul 


AGENCY OPENINGS IN 
47 STATES 











THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 




















INSURANCE 





AMERIC/. N CENTRAL LIFE 


COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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1920 


YOU 
INTERESTED? 









If your plans for 1920 include a Change of Territory, or a Change of Company, or a “Step-up’’ from 


Solicitor to General Agent— 


We have splendid Territory open with General Agency Contract, Maximum Commissions, for Experi- 


enced and Successful Producers of Clean Records. 
This fine territory is in the following States :— 


Illinois Kansas Ohio 
Indiana Kentucky Oregon 
lowa Missouri Pennsylvania 
Confer with us before deciding 
: Indianapolis, 
Reserve Loan Life Insurance Company “indiana 
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